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IDENTIFICATION OF THE TRAINS
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Registration Number

Wagon Numbers (VIN)

M930LEH®o300L bdgHo 393bol bdGgdo (VIN)
Endwagen 100 STAR L-4286 013-01
Motowagen 200 STAR L-4286 013-02
KISS GRS 013
Motowagen 250 STAR L-4286 013-06
Endwagen 150 STAR L-4286 013-09
Endwagen 100 STAR L-4286 014-01
Motowagen 200 STAR L-4286 014-02
KISS GRS 014
Motowagen 250 STAR 1-4286 014-06
Endwagen 150 STAR 1-4286 014-09
Endwagen 100 STAR L-4286 011-01
Motowagen 200 STAR 1-4286 011-02
KISS GRS 011
Motowagen 250 STAR L-4286 011-06
Endwagen 150 STAR L-4286 011-09
Endwagen 100 STAR L-4286 012-01
Motowagen 200 STAR L-4286 012-02
KISS GRS 012
Motowagen 250 STAR L-4286 012-06

Endwagen 150

STAR L-4286 012-09
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JenuMmeon

LIRIBRVIIIM 3M33I600

Railway Property All Risk Insurance Policy # RTI/PRO 000010
306030l Jmbgdol sBm3zgzoL dmerobo # RTI/PRO 000010

INSURED:

©3BOgINmo:

LOSS PAYEE:
365D ®aryMgdol 300¢mgdo (Fmbatpgdery)

Br3g939wo:

INSURED LOCATION:
©BO3gME0 5HYIEO!

THE BUSINESS OF THE INSURED:
©059Bm3930l bogdosbeds

PERIOD OF INSURANCE:

L3sB®393M 39M0MEO:

INSURED PROPERTY:
©3b3gmmo Jnbgds:

Georgian Railway JSC

Tamar Mephe Avenue #15, Thilisi, Georgia

L Logs®onggemls 3060y

oL5ToOHM0: M3ToM gxoL 4sdbocmo 15, Mdowobo, bsJs®mggem
Identification Code / bysogb&Hogogzsgom 3mwo : 202886010

Credit Suisse Group AG

LU bsosbmgggm 30835605 ,mBobmbo*

dolsdsMm0: J. Mdowobo, ©. sdcmg3gwol J. #19

A9w: (+995 32) 2 991 991; g3oduo: (+995 32) 2 952 240

Insurance Company UNISON JSC

Address: #19, D. Gamrekeli str. Thilisi, Georgia

Tel: (+995 32) 2 991 991; Fax: (+995 32) 2 952 240

Georgia only

LogoMmN39wm

Freight and Passenger Transportation, Management and
Operation of Railway

A300m0L s FRBsgMOOL 4593565 M30b08Bol gdzgmdom,
30603D0l Mm39MH0MHJdS s JoMINZo

From 00.01 (local time), 16.04.2022, till 24.00 (local time),
16.05.2022. Local Standard Time at the location of the Property
Insured.

16.04.2022-0b 00:01 Lor-sb 16.05.2022-0b 24.00 Lo-dgoy
(LEHBPIOEHNMEO >PHFOWMIMOZO POHMO)

The Double Deck EMU electric powered train, in total 4.

Mmmbo gHmgMwo mombgsgmbosbo KISS osol

9L9IOOMoEOYOJ0
IDENTIFICATION OF THE TRAINS

3535090 gd0L 350gbE0T0(30M9dgwo dmbsgdgdo

Registration Number
9308300l Bmdgeo Wagon Numbers (VIN)
393mbol bd®mgd0o (VIN)
Endwagen 100 STAR L-4286 013-01
Motorwagen 200 STAR L-4286 013-02
KISS GRS 013
Motorwagen 250 STAR L-4286 013-06
Endwagen 150 STAR L-4286 013-09
Endwagen 100 STAR L-4286 014-01
Motorwagen 200 STAR L-4286 014-02
KISS GRS 014 Motorwagen 250 STAR L-4286 014-06
Endwagen 150 STAR L-4286 014-09
Endwagen 100 STAR L-4286 011-01
Motorwagen 200 STAR L-4286 011-02
KISS GRS 011
Motorwagen 250 STAR L-4286 011-06
Endwagen 150 STAR L-4286 011-09
Endwagen 100 STAR L-4286 012-01
Motorwagen 200 STAR L-4286 012-02
KISS GRS 012
Motorwagen 250 STAR L-4286 012-06
Endwagen 150 STAR L-4286 012-09




TOTAL INSURED VALUE:
B350 Jmbgdols moMmgdwyEgds:

DEDUCTIBLE:

a3Ms630Bo:

PREMIUM:
LscoBO393M 369005:

CONDITIONS:

5B3g30L 306MmdYBO:

CHOCE OF LAW AND JURISCICTION:
396mb3gdemds s 0Mmoliodzos:

PREMIUM PAYMENT TERMS:
369000l g505bol 30MHMdS:
WARRANTIES (additional conditions):

39563630900 (s953gdomo 306HMdIDO):

USD 26,133,846.65 589 @oma®o

USD 25,000 any one occurrence per train
25,000 589 mo®o 0omm d90mbggzsbg 0omm do@escmgdganbyg

USD 6, 460.00 588 come0oto

As Property Insurance wording, attachment #1 to General
Agreement # RTI-PRO 000010

Jmbgdol  ©sB®3930L  30MMdgdoL  dobgwgzom, g9bgMowdo
bgadg30vergds # RTI-PRO 000010-0b sbo®ao #1

Georgian
LogoMmN39wMb

by 36r9egdol 9-6 3964EH0b Tglodsdolo.

Subject To insured property planned repairs in accordance with
the documentation issued by the manufacturer.

B3935 Ingddggdl 0d 990mbzg3s80, 04 B3N Jnbgdol
G505 3HoMIMgdEols Jogh 453990 ™IMIIDEH G0l
J9Ld530lOE F9MoLobgdEo a9ad0mMo HgdmbEgdo

Signed on behalf of Insurer
bgmdmfigHomos 3Bm3939eol dbMosb

JSC Insurance Company UNISON
L Losb3z9zm 3Md3sbos ,m9bobmbo*
Address: 19, D. Gamrekeli str. Thilisi, Georgia

9obToMHMO: J. 1d0OLO, ©. 25dMY39ob J.
#19

bemgom dgMs0s / Sopho Beraia 3_5 numen
5035LEHMIDIWO EOMIJH™GO / Execttive
Director e

ostopol/Date: 15/04/2022

Signed on behalf of Insured
bymdm§igHoeos sbm3grmols bMowsb
Georgian Railway JSC

LL bogo®mggaml ®30603%s

Address: Tamar Mephe ave. 15, Thilisi, Georgia
90b5oM0: Mo IgR30L godbo®mo 15, MdowoLo, boJsGmzgguwm

@3B0 3oaMos /Dachi Tsaguria

Director of Passenger Transportation Branch of JSC Georgian
Railway

LU ,bogdo®mgeml H30603%B0L" I3bogmms 3o@eyz3s60L

Q0MgdBHMMO

ostowol Date: 15/04/2022

Page 2 of 2 of Insurance Policy # RTI/PRO 000010




@sbsGmo #1 3m69Gsgh By N RTI/PRO 000010
Ls®3060gBm GMbL3MMHEOL EsHM3930L Fgligdo

1. 39630605 gobdotr3dg00

1.1. 3bm3339wo0 - UL ,bosbrzgzm 3035600 Mbolimbo®.

1.2. ©s3Be3g30 - 3060, MM@Igwog SBmOIFPRL  LoM3zoboybm
©5H3930L  bgedg3erHaEgdsl,  Logmmsmo 96 Lbgs oMol
LoboGgdem.

1.3. 9mbstygdeg - LosHr393M 3taerolido JomomMYdEo 3060,
OHMIGeobog 399hb0s Losb®3g3m 0bEIMILO S BHMTgErdas Mbs
00000 LyEIB393M b>BIMMYOs Loabrzgzm dgdmbggzol
Q©5aMIoLOL.

1.4, Loobegzggzm mbbs - Losbzgzm  bgwdy3Gmwgdon
39BLsBOZOWO MIBLY, GMIomsi ITBPZI305 Lot 3oboybm
BOBLEMOGO.
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1.7. bssbegggm dmombmgbs (3000b3560) - IBm3939wol doge
390pgbowo m37dgbHo, HmBgewlsg ©sdBrgyzo FoMrygbl
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Attachment # 1 to the contract N RTI/PRO 000010

RAILWAY TRANSPORT INSURANCE RULES

1. DEFINITIONS
1.1. Insurer - JSC Insurance Company UNISON
1.2. Insured - a person, which concludes the contract of railway
insurance to its own or other person's benefit.
1.3. Beneficiary - the person indicated in the insurance policy having
the insurable interest and to which the insurance indemnity is paid, in
case of an insured accident.
1.4. Sum insured - the sum of money which is fixed in the Insurance
Policy and General Agreement for which the railway transport is
insured.
1.5. Insurance premium - payment for insurance fixed in the policy.
1.6. Insurance policy - the document certifying that the contract of
insurance is concluded, containing the conditions of the insurance
contract, and also such amendments and addendums to the contract
for which Insurer and Insured have agreed during the validity of the
contract of insurance.
1.7. Insurance request (questionnaire) - the document set out by
the Insurer, which is presented by the Insured to the Insurer, in order
to provide information about the objects, facts and conditions of
insurance, required for estimating the insured risk.
1.8. Railway transport - vehicles, machines and mechanisms, which
due to their technical properties can relocate or move on rails. For the
purpose of this contract Railway Transport is understood as 4 sets of
KISS Stadler Double deck 4 carriage electric powered trains (KISS GRS
011, KISS GRS 012, KISS GRS 013, KISS GRS 014).
1.9. Insured risk - an accident specified in the policy that is beyond
the control of the Insured and could occur in the future.
1.10.
risk upon occurrence of which payment of the insurance indemnity is

Insured accident - an accident causally related to the insured

provided pursuant to the insurance contract.
1.11.

or immovable object, derailment on railroad sections and at railway

Accident - collision of the railway transport with any moving

stations, as a result of which the railway transport is damaged or

destroyed.

1.12. Total loss - accident, when the railway transport is fully
destroyed or irreversibly lost.

1.13. Constructive total loss - an accident, when the railway

transport has been damaged to such extent that the repair costs would
exceed the value of the railway transport before the occurrence of
insured risk.

1.14,

of money or percentage which is deducted from the calculated

Deductible - a part of the insurance sum expressed in terms

insurance indemnity in every case of insured accident.
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2. GENERAL PROVISIONS

2.1

insurance contract with the Insured for the insurance of Railway

In accordance with these Rules the Insurer concludes the

Transport. The Insurer and the Insured are henceforth referred to as
“Parties”.

2.2 The Insured can be the owner of the railway transport or a party,
which during the validity period of the insurance contract possesses
the rights of property or domain, for the benefit of which it has been
mortgaged, or which has undertaken the risk for its total loss or
damage.

3. OBJECTS OF INSURANCE

3.1 According to these Rules insured may be trains indicated as

Railway Transport and all attaching equipment and machinery,

particles and properties, such as the following objects of the railway

transport :

3.1.1locomotives, carriages, motor carriages, motortrains, controlled
self-propelled carriages, tank cars, container and car platforms
etc,;

3.1.2road repair machines, cranes, other machines and mechanisms
which due to their technical properties can relocate or move on
rails.

3.2 Separately, in accordance with the Rules of Property insurance,

it is possible to insure:

3.2.1domestic appliances or apparatus installed on railway transport;

3.2.2alarm, centralization, blocking, communication and power supply
equipment, other technological equipment and machines which
are needed for safety guarantees of the rolling stock.

4. INSURED RISKS

4.1
indemnity for the damages of railway transport, total or constructive

These Rules provide for payment of the insurance

loss, when the insurance accident sets in, which has been caused by
the below mentioned risks, except for cases mentioned in part 5
(Exclusions) of these Rules:

411 fire;

4.1.2 explosion, short circuit;

4.1.3 Accident;

4.1.4 natural disasters: earthquake, thunderbolt, hurricane,
hail, pouring rain, flood.

415 illegal actions of third persons: explosion, incineration,
theft and robbery.

4.2 When the insured accident occurs the Insurer
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shall cover all declared and justifiable reasonable expenses of the
Insured, incurred due to urgent measures of prevention and reduction
of the damage of the railway transport, in order to avoid losses, caused
by the insured risks, except cases mentioned in part 5 (Exclusions) of
these Rules. Salvage expenses can be indemnified up to 25% of the
insurance indemnity sum.

5. EXCLUSIONS

51 No insurance indemnity shall be paid out for losses caused
by:

51.1 nuclear explosion, radiation or radioactive
contamination;

51.2 military operations, people’s commotions and their

consequences, civil war, revolution, coup d’etat or strikes, terrorist
actions, state or municipal legislation coming to effect;
5.1.3

substitution of railway junctions (aggregates);

reconstruction of railway transport, alteration or

514 insolvency of the owner of the railway transport or non-
fulfilment of the financial obligations;
5.1.5 wear and tear, corrosion, technical defects and non-

quality repair of engines, their parts, mechanisms or equipment;
5.1.6

transport, tear and wear, as well as loss of quality of railway transport

deterioration of exploitation properties of railway

and reduction of value as a result of insured accidents and/or repairs;
5.1.7

instructions and requirements;

non-compliance with the manufacturer’'s operational

5.1.8 lack of fuels, greasing or other liquids in the relevant
railway transport systems;
5.1.9 damage in the electric and/or in mechanical junctions

and/or aggregates of the railway transport, if such damage was not
caused by the risks mentioned in paragraph 4.1.

5.1.10 a person without conductor’s rights is conducting the
railway transport, or it is under the effect of alcohol, narcotic or
psychotropic substances or other intoxicating substances;

5.2

521

The Insurer shall not indemnify losses, if:

the occurrence of insured accident is not confirmed by
competent authorities (Railway Technical inspection, Railway traffic
security service, police, fire fighting and rescue service etc.);
5.2.2 the insurance risk has been caused by intentional act
of the Insured or Beneficiary or their lawful representatives;
5.2.3

proprietary losses, personal or environmental damages;

the Insured’s civil liability has set in for the caused
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6. CONCLUSION OF INSURANCE CONTRACT THE
TERRITORY AND PERIOD OF THE CONTRACT

6.1 When signing the insurance contract, the Insured shall
complete the proposal form/questionnaire of the railway transport
insurance, which forms an integral part of the insurance contract.

6.2 Before the conclusion of the insurance contract the Insured
shall produce to the Insurer the following documents:

6.2.1

and Acceptance Act executed between the parties, which evidences

Agreement between Stadler and Georgian Railways,

transfer of the ownership title on the Railway Transport.
6.2.2
envisages information about the technical condition of the Railway

Technical passport of the Railway Transport which

Transport to be insured;
6.3
specific provisions of the insurance contract to be effected as the

If appropriate the Insurer and the Insured may agree on

Addendum to the insurance policy.
6.4
its validity period, to verify the original information, the representatives

Before the conclusion of the insurance contract and during

of Insurer or invited independent experts have the right to require the
documents and information mentioned in paragraph 6.2., as well as to
carry out the estimation and survey of the railway transport.

6.5 The insurance contract may indicate the deductible of the

Insured.

6.6 The insurance contract may be concluded for a year, if the
contract does not provide differently.

6.7 The insurance is in force on the territory of Georgia.

6.8 The insurance shall enter into force on the date indicated in
the insurance policy

6.9 If the insured railway transport has perished or has been

stolen before the contract attaches, the insurance contract is
terminated and the Insurer shall repay to the Insured the received
insurance premium.

Termination terms and conditions shall be governed by General

Agreement # RTT/PRO 000010

7. INSURANCE SUM AND INSURANCE PREMIUM

7.1 The insurance sum shall not exceed the values indicated in
the Policy.

7.2 The amount of the insurance premium shall be stipulated by

the Insurer, on the agreement with the Insured, as indicated in the
Policy, taking into consideration the insurance sum, tariff rate and time
period for which the insurance contract is concluded.

7.3 The amount of the tariff rate depends on the type of vehicle,
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its building year, operational conditions, territory (route) of operation
and other factors of risk.

7.4 The Insurance premium may be paid in cash to the Insurer’s
cashdesk or to the representative of the Insurer or by bank transfer to
the account of the Insurer or its representative.

7.5 The Insurance premium shall be paid in a single payment for
all the term of validity of the insurance contract, if the insurance contract
does not provide differently.

75.1 The Insured is obliged to observe the payment
schedule stipulated in the policy; in case of non-observance of the
payment schedule of the insurance premium the Insurer is entitled to
suspend and terminate the insurance contract as foreseen by Georgian
Law and Jurisdiction.

75.2
insurance premiums from the insurance indemnity, according to the

The Insurer is entitled to withhold the outstanding

relevant insurance policy.

7.6 If during the term of validity of the contract the probability of
the insurance risk has increased or decreased, the parties may agree
on altering the provisions of the insurance contract, or concluding a new
contract, increasing or decreasing accordingly the amount of the
insurance premium. If the Parties cannot come to agreement, the
insurance contract shall be terminated according to applicable laws of
Georgia”.

8. RIGHTS AND OBLIGATIONS OF THE INSURED AND THE
INSURER

8.1
8.1.1
full, exact and veritable information which is essential for estimating the

The Insured is obliged:
Upon the Insurer's request to present to the Insurer

probability of insured risk and important for concluding the insurance
contract;
8.1.2

contracts known for him/her regarding the same object of insurance;
8.1.3
amounts stipulated by the contract of insurance;

to notify the Insurer about any other insurance

to pay the insurance premium on dates and in the

Bow@o  sbem0odLHmMgdom, dbm3zg3gwol b dbrmgg3gwol | 8.1.4 to inform the Beneficiary that he/she has been insured.
203850960l Lors®m 535M5¢IBT0 56 1dIBIM YoEsMOEbzol | g 2 During the validity of the contract the Insured and/or the
09039md0m, dB®3939¢0L 6 dolo FoMmImTogberol Lodsbzm Beneficiary have the obligation:
2632600y, 8.2.1 to notify the Insurer in writing about all circumstances
7.5 Lo@ob 369300l b 6

2Q2BR3I3™ 00 5RDR2 P2 known to him/her, which might substantially increase the probability of
2396bm® 309l 9600560 2390sbom, LoIBP3g3M ) . .

the insured risk or the possible amount of loss;

bgwdg3Omegdol  dmeosbo  0mgdggdol gswoby, 0w _ o
LyEsbeggam  bomdgGrmdoon  bbgs 63 56 ol 8.2.2 to promptly inform the Insurer about coming into effect
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of any other insurance contract, if such contract provides for insurance
indemnity for any or all risks covered by this policy;

8.2.3 not later than within 5 days, to inform the Insurer in
writing about any encumbrances against the railway transport.

8.3

occurrence of the insured accident are obliged:

The Insured, the Beneficiary or their representatives upon

8.3.1 to notify the Insurer about the accident as soon as
possible;
8.3.2 to promptly notify the competent authorities, which

may certify the fact of the insured accident and whose duty includes
investigation of the particular accident;

8.3.3
8.34
damaged railway transport and its remains in the condition, as it was

to take all reasonable steps for reduction of losses;

to show to the Insurer or his representative the

after the occurrence of the insured risk and not to begin any repairs or
utilisation of the railway transport without the approval by the Insurer;

8.3.5
railway transport before their commencement;
8.3.6
are disclosed during the repairs of the railway transport and have not

to coordinate with the Insurer the costs of repairs of the

to notify the Insurer about any hidden defects, which

been recorded in the examination statement of the expert designated
by the Insurer, before starting the repair of the mentioned defects.
8.4

present the following documents:

In order to receive the insurance indemnity the Insured shall

8.4.1 application for receiving the insurance
indemnity;

8.4.2 document evidencing ownership title on the Railway
Transport

8.4.3 documents proving the occurrence of the insured

accident: Statement, conclusion or report by any branch of the
Railway Technical Inspection or other competent authority, expert’s
accident report and other documents;

8.4.4 documents proving the actual amount of loss (repair
cost estimate of the damaged railway transport, list of stolen or lost

equipment etc.);

8.4.5 other relevant documents requested by the Insurer.
8.5 The Insured is obliged to repay to the Insurer the received
insurance indemnity or its part:

8.5.1 if after the payment of the insurance indemnity the

facts have been established, proving that the insurance indemnity or its

part have been paid unreasonably;

8.5.2 if the stolen or robbed railway transport and/or its part
has been returned to the owner;

8.5.3 if the damage has been indemnified by a third party.
8.6 The rights of the Insured and the Beneficiary are:

8.6.1 upon conclusion of the contract to receive explanation

of issues relevant to its operation;
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8.6.2 to receive the copy of the insurance policy in the event
of its loss or perish;
8.6.3 upon submission of the application about the

indemnity of losses, to require inspection of the damaged railway
transport within 3 working days, except in cases when the vehicle is
located outside the territory of Georgia,;

8.6.4 after the submission of the application for the
indemnity of losses to receive the Insurer's notification about the

decision taken according to the procedure and terms stipulated by

these Rules.
9. INSURANCE INDEMNITY
9.1 These Rules provide for the payment of insurance indemnity

for the insurance accident occurring during the validity period and in the
territory stated in the contract.

9.2 The insurance indemnity shall be assessed by the Insurer
with regard to the following conditions:
9.2.1 Survey report of the damaged insured railway

transport, made by a representative of the Insurer within 3 days after
receipt of the application, except when the vehicle is located outside
the territory of Georgia, with the participation of the Insured or the
Beneficiary and, if appropriate, of the invited expert; Cost of elaboration
of the survey report shall covered under the indemnity amount.

9.2.2
9.3
fact, the place and time of the occurrence of the insured risk.
9.4

loss calculation drawn up by the Insurer;

certificate issued by a competent authority, certifying the

The amount of the insurance indemnity shall be adequate to
the amount of losses inflicted to the Insurer as a result of the insurance
accident, not exceeding the sum insured.

9.5 In event of overinsurance, underinsurance or double
insurance the insurance indemnity shall be calculated, according to the
procedure established by applicable laws.

9.6 In the event of total or constructive total loss, the amount of
losses shall be determined by way of deduction of the deductible and
the value of the remnants as estimated by the Insurer.

9.7 If the railway transport has to be repaired as a result of the
insured accident, the Insurer shall indemnify the repair costs of the
Insured, having deducted the deductible specified in the contract. The
repair value to be indemnified is considered to be the sum pertaining to
the elimination of the consequences of insured accident and necessary
to restore the railway transport to the technical condition it was at the
moment of occurrence of the insurance risk.

9.8 If the insurance indemnity paid is less than the insurance

sum, the contract is effective in the amount of the insurance sum, which
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is reduced by the indemnified sum paid. The Insured may increase the
insurance sum to the full value of the railway transport, by concluding
a supplementary contract and paying an additional premium.

9.9

investigation of the cause and calculation of losses has been carried

According to agreement between the Parties, before the full

out, the Insurer may pay part of the insurance indemnity in the amount
that none of the Parties disputes.
9.10

damage from the third party, the Insurer shall be released from the

If the Insured has received an indemnity for the inflicted

obligation to pay indemnity.
9.11

party, the Insurer shall pay the difference between the calculated

If the Insured has received a partial indemnity from the third

insurance indemnity and the sum received from the third party.
9.12
indemnity, if the Insured and/or the Beneficiary have not carried out the

The Insurer may refuse the payment of the insurance

obligations mentioned in part 8 of these Rules due to malicious intent
or gross negligence.

10. OBLIGATIONS AND RIGHTS OF THE INSURED

10.1
entitled to check how the Insured and/or the Beneficiary have observed

Upon occurrence of the insurance accident the Insurer is

the terms of contract of insurance.
10.2
to pay the insurance indemnity within one month after having received

The Insurer shall take a decision on the payment or refusal

all the relevant documents. The Insurer shall notify the Insured about
the decision taken, specifying the manner of receiving the insurance
indemnity or the reason of refusal.

10.3
and rights (within the amount of the insurance indemnity) that the

Upon the payment of the insurance indemnity all the claims

Insured and/or the Beneficiary have against the person, which is liable
for causing damage are subrogated to the Insurer. The rights of
recourse may be used by the Insurer according to the procedure
established by applicable law.

11. SETTLEMENT OF DISPUTES AND APPLICABLE LAW

111
settled by negotiations. If the Parties cannot come to an agreement

All disputes arising from the insurance contract shall be

through negotiations, the disputes shall be settled according to the
procedure provided for by the laws of Georgia

11.2
with laws of Georgia (the Applicable Law).

These rules are governed by and construed in accordance
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12. INSTITUTE RADIOACTIVE CONTAMINATION,
CHEMICAL, BIOLOGICAL, BIO-CHEMICAL AND
ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE (Cl. 370)

This clause shall be paramount and shall override anything contained
in this insurance inconsistent therewith.

121 In no case shall this insurance cover loss damage liability or
expense directly or indirectly caused by or contributed to by or arising
from

from or

12.1.1 radiations

radioactivity from any nuclear fuel or from any nuclear waste or from

ionising contamination by
the combustion of nuclear fuel.

12.1.2 the radioactive, toxic, explosive or other hazardous or
contaminating properties of any nuclear installation, reactor or other
nuclear assembly or nuclear component thereof

12.1.3
fission and/or fusion or other like reaction or radioactive force or matter

12.1.4

any weapon or device employing atomic or nuclear

the radioactive, toxic, explosive or other hazardous or
contaminating properties of any radioactive matter. The exclusion in
this sub-clause does not extend to radioactive isotopes, other than
nuclear fuel, when such isotopes are being prepared, carried, stored,
or used for commercial, agricultural, medical, scientific or other similar

peaceful purposes.

12.2 any chemical, biological, bio-chemical, or electromagnetic
weapon.

13. INSTITUTE CYBER ATTACK EXCLUSION CLAUSE (ClI.
380)

13.1 Subject only to clause 13.2 below, in no case shall this

insurance cover loss damage liability or expense directly or indirectly
caused by or contributed to by or arising from the use or operation, as
a means for inflicting harm, of any computer, computer system,
computer software programme, malicious code, computer virus or
process or any other electronic system.

13.2
war, civil war, revolution, rebellion, insurrection, or civil strife arising

Where this clause is endorsed on policies covering risks of

therefrom, or any hostile act by or against a belligerent power, or
terrorism or any person acting from a political motive, Clause 13.1 shall
not operate to exclude losses (which would otherwise be covered)
arising from the use of any computer, computer system or computer
software programme or any other electronic system in the launch
and/or guidance system and/or firing mechanism of any weapon or
missile.




10. 8%03939¢0l 3oeEIdIIBIO0 Q5 IBIBIO0

10.1 LEOBPZg3m F9dmNb3zg30L sEYMIOLLL, TB393geo
PBGdIMLOEos, 8go0mfomb vy MmO 03530 ©IBLZIZ0
/96 336953030560 LOEIBPVZI3M bgedg3MrEgdOL 30OHMBIOL.

10.2 d%w39390 39CJOM00, d000Mmb
39050943930 gds,  Losb®3g3m  MBbol  sBsBLsMEGOOL 56
9b5BsMHgdsby oMol MJdol Momdsby, yzgws Fglodsdobo
©M3m9963gdol  J0Mgdol  MIMOPOEsb,  ghmo  m3z0L
396853mds80.  3BEZIZIWO W EIONWOos, DRI

9953gmdobmL  Jogdo  25sfY39B0wgds,  Loob®lgzm
®56bob g(3930L BMEOHIoL 96 L99mOL Mol JoBYHBOL JoPOMGdO™.

10.3 LosbE3g3m 3m339BLs3gool osbEObLL, yzgws ol
3609396%0g%0 s MBWYdIO (LoEIBMIIZM Msbbol MEIbmdOL

BoMmgddo), MHMIWYdo3 ©sHBOZINWL /56 ¥gbgR0E0SOL
399PB0sm 03 3060l Foboswdwgy, HMIgwog 3slvgbolidygdgeros

D0sbol J0ygbgdsby, 3909399 IBL3I3IML. MHYMLOL MREgds
990degds godmygbgdmmo odbgl dbw3z93gwol doge, 3sbmboom
539600 3MHM330vIOHOL Jglsdsdolsc.

11. €053900L 35005939

11.1 LOEOBPZg3M by dg3HIEgdLMD  ©s39380MYGdOM
Po®dmdmdoo  bgdoldogMo o3> by Adwsfiygl
00535605390900L  8gdggmdom.  0d  dgdmbggzsdo,  mvy
03505390900l 8ggyo©,  dboggdo 396 Boswfoz96
390006b3gdsL, 93900 MBS Fosfiywgl LagsGmzgmwmlb dmddgwo
396mbdgdmdom 3°035¢00L{0bgd o 30m(390wIM0L
99Lod530LSC.

11.2 0650009056y  oH®3930L  3oMMmdgdo  gi3wydbgds
LogdoMMZgEML 306MmbIIOCMBL.

12. 6500M33GH0YIM0 ©EsdBAMMIdOL, Jodomto,

30mEMy0N©0, docdodowMo s gergdB®emdsybodwmo
05M350900l 3530bs3amoliols dwgbeno (Cl. 370)

§0b59gds6y Imbaro Mbs ogml »Hgbogbo s ¥30MSEHILMDS
mbs 309b0Fmb [fobsdgdsMyg Losb®zgzm bgwdy3Mmegdsdo
0390y Bgdobdog®  Lofobsomdgam  ©gd9gdsLo;sh
0008560 7d590.

12.1 56530000 9gdmbgg3580, §obsdgdsMy sHMzgzs oM
B5653L BoIols, Dosbls, 35¢@YdMEYISL 56 botrxgdls, HmImgdos
306306 96 9M930MHEI306 g59m3gImo 0dbs b BMBdLss
bgo Fgfige:

12.1.1 0mb0BgdMwds  M@0s3090Tds,  MHMIWgdos
390mfzgmwo  odbs 5039 Lsbol dodmzo  Lofzsgol b
B9d0L3ogMHo doOmzMwo Bs@Bgbgdol 56 doMmzmwo Lsfzsgol

§30L 89009250 96 506086om ©sd0bIMMIdOL gwgyo.

12.1.2 B9doLdogmo 00MHM3190 0bLEswsEooL,
9odBHmemoL 96 Ubgs doMmzgmwo  dmfgmdomdol o6 dsmo
00OM3o  3m33mbgbEHOL  MoomsdBHow®ds,  Bmdlogm®ds,

14. SANCTIONS CLUASE

141 If performance of the whole or any part of this insurance
agreement breaches an embargo or sanctions program arising from
any law or regulation applicable to the Insured, then as a consequence
thereof, the Insurer concerned shall not fulfil its obligations under this
insurance agreement to the extent that such would be in breach of the
relevant law or regulation.
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3900790505 ob Lbgo Log®mbolidgdi3zgeds ob
5350063990909 ds 130LgdgdTs.

12.1.3 B9d0Ld0gHT>  0sMOMTs 96 FMfyMmdOE™MdT,
MHmIgeog 09gbgdl sGHMING 56 doMmmMZME sBHMIOL  goberghols
©5/56 Fgefgdols 96 bbgs dugoglids M9og308 96 Moomsg@Eow®ds
o0 96 LoFwgEgdST.

12.1.4 Bgdoldogho  G3OMIJBHOWmO  LEFMeegdol
500ModBHovmds,  HmILogz®ds,  Bgodgdsds b  Lbgo
Log®mbolidgdizgerds 96 ©s85006dMMgdgds  m30LYdYdo.
§0b59gds69 J393mbdEHom gom3zs¢olfiobgdwo gsdmbszwolio
56 3MEIWEYdS  MIEOMIJBHONO  0DBMmEM3JODY, dOOMIZMEO
Lofigog0L  2ots 08 Jgdmbggzgddo, GmEILsg  s0bodbwywmo
0BMAH™M3go0L  IMIBoYOS, oD, Fgbobzs b godmygbgds
b6 309w ©gds 3MIgH oMo, LobegErm-Lsdgm@bge,
LsdgoEobm, Lodggbogdm 56 ULbgs dugogbo  dd30MdosBO
30Bbgd0LsmM30U.

12.2 69d0L3dogHmds Jodonm®ads, 0MEMYO©I,
0007J080M3s 56 gergdBHH™ToaboG s 056>0Bs.

13. 30096 005305bAOL 358mbszeoliols gbero (Cl. 380)

13.1 9399 dcmgdmwo 13.2. 399690l
239m35¢olLfjobgdom, sMogoms®  Fgdmbggzsdo,  obsdgdamy
B3935 9O FoMogl DML, BB, FoIOMEGdL  ob
bstrxgdl, HMIYd03 300306 56 55300306 gsdmfj3gwymo
odbs o6  OHMImgdLsg  bgwo  Fgmfiym  Bosbol  oygbgdol
Lodwgsengdoly Lsboo, Bgdolidogmo 30330993 ge0b,

30030@gOemo  LobGdol,  3MI30MGHINMWO  IOMYEMTMO
BOHMb3ggmeBol, do3bg 3m©oL, 333099 Mo 306v9Lol b
3GmEgbol o6 Bgdobdogmo Lbgs  gwgdB®mmbmwo  LobiEgdol

399019969053 56 g3 o@o3053.

13.2 00 990mbgg3sdo, OGmEabsg Fobsdwgdstyg dmbero
39396005 ™mdob, bsdmgssdm mIol, Mg3mE300L, X 9BYgdob,
503mbgdol 56 Lodmgdowodm dGdmeol 56  dgmds®o  dogrols
oboswdgy 96 ol Boge  obbmMEogwgdmwo  bgdoldogto
LomBs®o  dmgddggdol b GHgOHmMoBIol 96 dmewo@ozmco
dm@ogzom  dmddgo  6gdoldogho  30MoLogsb  Golzgdol
©5HB®3930L  3meobgddo, 13.1. 3mbd@o o6 0mgddgwgdl o
d9lsdsdobo,  Bgdoldogmo  3m330vGHIMOL,  30830MGYOYO
LoLEIIoL 56 3MmB30MEHIOHYO 3OMYGMTMo YOO BIgEYma3ol
56 Bgdobdogmo Lbgs gwgd@HBmbamo Loliggdol gsdmygbgdol
99009250 250mf3999w0 BoMswo (HmIgwoig bbgs dgdmbggzsdo,
965BsHgdmwo 0gbgdms) godmbszeoll 56 FoMmdmowygbl,
b3 95060860 3s8mygbgdmmos 65330ldogMo 0sMsMOlL 56
Usdygmmabo  006@omol 2083900l @s/s6  Lobgarddmzsbgerm
LobEGYFsdo /96 3gEbeErol 4oblbol sdmddggdol dgdsbobddo.
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14. Lsbgzogdols dmbero

14.1 00 0900bgg35do, vy  [obsdwgdstg ©aHm3930L
bgdg3mmegdol  domeosbs 96 bsfowmdmog  dgldmergds
ofi3g3L 993Gl 6 Lobd3ogdol  sMM393sL,  sIbMZg3HY
2393039wgdwo  6gdoldogMo  3obmbol b Mgyl

9glodsdobo,  s0bodbmeol dggye©,  db3zgzgwo 96
390LOagdl  Hobodgdedg  IBLZg30L  bgrdg3HEgdom
239335¢0lLfobgdMe 3oegdEgdgdL 03 dgdmbggzsdo, vy gb
29800{393L dgLsdsdobo 3obMboL 96 MgaresEool sMm3g3sL.

3P0g939¢o:

M%? l

IenLMeN

©sdBM3z930:
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LIRIBRIIIM 3M33I6ND

TERRORISM AND SABOTAGE INSURANCE POLICY # RTI/TER 000011
AIOMOOBTOLS S BdMGHIoL sBM3930L 3memobo # RTI/TER 000011

INSURED:

©3BOgINmo:

LOSS PAYEE:
365BsmE7d0L d0dmgdo (Bmbstygdeny)

3e3939¢o:

INSURED LOCATION:
©OBMIIMMO SMYSO:

THE BUSINESS OF THE INSURED:

©59Bem3930l Bogdosbmds

PERIOD OF INSURANCE:

L3sB®393M 39M0MEO:

INSURED PROPERTY:
©5BM3gmo Jnbgds:

Georgian Railway JSC
Tamar Mephe Avenue #15, Thilisi, Georgia

LL LogdoOmggerml G3obogbs

JoLsToMmo: 0856 9gxol  asdbomo 15,  mdowolo,
LodsOomggerm

Identification Code / bsogb&Hogozsgom 3mwo : 202886010

Credit Suisse AG

LL LosB393m 300035605 ,,960LMbO*

doLsToOHMO: . MOOWOLO, . F5IMg39eol J. #19
Gg: (+995 32) 2 991 991; odbo: (+995 32) 2 952 240
Insurance Company UNISON JSC

Address: #19, D. Gamrekeli str. Thilisi, Georgia

Tel: (+995 32) 2 991 991; Fax: (+995 32) 2 952 240
Georgia only

Logomnzgerm dbmenm

Freight and Passenger Transportation, Management and
Operation of Railway

A3060m0L s FBgMgdol Fowoyzsbs MH30boaBol d9dzgmdom,
30603B0ob Mm39MH0MJds s FoMrm3o

From 00.01 (local time), 16.04.2022, till 24.00 (local time),
16.05.2022. Local Standard Time at the location of the Property
Insured.

16.04.2022-0 00:01 Lor-ob 16.05.2022-0b 24.00 Lo»-dg
(LEBHSBPIOFGHMEO SPPOWMIGOZO POHMOM)

The Double Deck EMU electric powered train, in total 4.
Mmmbo gHmgMwo mombgsgmbosbo KISS osol

I IIHOMIoG>MYOIE0

IDENTIFICATION OF THE TRAINS
3539070 g00L 3500gbE0T0(30M9dgwo Imbsgdgdo

Registration Number
6920LGMo300L bmdgho

Wagon Numbers (VIN)
393mb0 LBMAGYBdO (VIN)

Endwagen 100 STAR L-4286 013-01

KISS GRS 013

Motorwagen 200

STAR L-4286 013-02

Motorwagen 250

STAR L-4286 013-06

Endwagen 150

STAR L-4286 013-09

KISS GRS 014

Endwagen 100

STAR L-4286 014-01

Motorwagen 200

STAR L-4286 014-02

Motorwagen 250

STAR L-4286 014-06

Endwagen 150

STAR L-4286 014-09

KISS GRS 011

Endwagen 100

STAR L-4286 011-01

Motorwagen 200

STAR L-4286 011-02

Motorwagen 250

STAR L-4286 011-06

Endwagen 150

STAR L-4286 011-09




Endwagen 100 STAR L-4286 012-01

Motorwagen 200 | STAR L-4286 012-02

KISS GRS 012

Motorwagen 250 | STAR L-4286 012-06

Endwagen 150 STAR L-4286 012-09

TOTAL INSURED VALUE:
©5BO3gmmo Jmbgdols moMmgdwyEgds:

365Bsm®9d0L @ododo:

53036d0Do:

PREMIUM:
LscsBO393Mm 361g00s:

CONDITIONS:

©5BM3g30L 306HMdYBO:

CHOCE OF LAW AND JURISCICTION:
396mb63gdemds s 0Mmoliodzos:

PREMIUM PAYMENT TERMS:

369000l 95005bOols 30MHMBS:

USD 26,133,846.65 589 @oms®o

11,300,000 USD / 538 @m0 x5349M5@ @5 oM™
998mbg935%9

USD 11,300,000 in aggregate and per event

25,000 589 mo®o 0omm d9dmbggzsbg momm

353)5M709wHY
USD 25,000 any one occurrence per train

USD 1,690.00 538 comes®o

As Terrorism and Sabotage Insurance wording, attachment #3 to
General Agreement # RTI-TER 000011

AIOMOODBIOLS @ LodMEIIOL  aHM3930L  306OHMBJdOL
dobgz0m, 969G oMo bgerdgzmergds # RTI-TER 000011-ob
QbsGMO #3

Georgian
bogoMmN39wMb

b9 361+9egdol 9-6 3964EH0b Fglodsdologo.

Signed on behalf of Insurer
bgdmfigomos 3Be3939ewol bGosb
JSC Insurance Company UNISON

L LosB3g3m 300035600 ,w960LbMbO*

Address: 19, D. Gamrekeli str. Thilisi, Georgia
AoLsdsMMO0: J. MOOEOLO, . 49009390l J. #19

R ey

bemgom dgMs0s / Sopho Beraia Jen LMenN
503bONEYBI@O EOMYIHMOS/ Executivariain
Director NSUR :

osMopol/Date: 15/04/2022

Signed on behalf of Insured
bgedmfigomos Esbmagmmol Fomosb
Georgian Railway JSC

LL Logdommggeml G3obogbs
Address: Tamar Mephe ave. 15, Thilisi, Georgia

30LSFSDMO: MM 398%BoMo 15,
LogoMMN39wM

d9x30L ®doobo,

ko 393605 /Dachi Tsaguria

Director of Passenger Transportation Branch of JSC Georgian
Railway
LU ,bodo®omgeml M30603%B0L" I3bogmms 4oayz560L

©0M9JBHMMO

ostowpo/ Date: 15/04/2022

Page 2 of 2 of Insurance Policy # RTI/TER 000011




@sbsGoo #3 302603Gsgd By N RTI/TER 000011
BIOH0HI0 5 LsdmESI0

6sfogro 1 (3memolso)
Bsffogmo 2

§0bs0gdsmg 306Mmdgddo dmigdmwmo  gsdmbszwolgdol,
3903900, Dglgdols Qo 3060Md9d0L
2om3seobfjobgdom, $obodggdaty B3935
37olbdmdl  MsbsmmEr  3meoldo  Jom0mdNYEO
Jmbgdol  sBM3g3sL  oBogHo  IBosbgdols o
Q©96535M0L5356, OMIgeoE Foddmoagbl Fobsdwgdsmy
3000Md9gd0L  20bmymnger  boffol, GmIgwbsg 90O
5g3L 3merolol dmddggdol 3gHomEdo s dsdmf3zgmeEros
AIOMOOLEHWO 53FHOL 96 LodMEO70L F9EYAO©, HMYMOG
9b 9399mmss 496356 EgdMo.

§0obsdqdstyg sHw3930L d0Bbgdolsmz0l,
A9OMOHOLEHME0 SJBHO 32)olbIMBL MM I0PIISE b
H0Ig0dg mMHAs60BsE00l bobgeom b Fsbmeb 3sgdomdo
dmngddgo  MMmIgeodg 306006 b 3000  x3Mi3(gd)ob
9tgd909dsL 96 dmgddggdoms LgMmosl, 8500 dmeol dogrols
2390m9ggbgdom 6  dowomdom, MmIgwog gL
30GH03MMo,  Mgwoaonmo b 0©gmEmmaomo
30Bbgdolsmzol, s MMl GMIgE0dg Fms3MHMdIBY
b9yo3wgbols dmbggbols 2396BGsbgom /56
LSBMYSMYOOL STobYdOL I30090MmdOL JoBbom.

59539000 GHgOMOHOLEHNWO 9GO0 396ToMBHIOMWo 0dbgds
OmameE  gb ImEgdmeos  bogoMmzggeomlb  Lobberol
Lodsoneol  3mgdudo  (890pmddo  GHghmOmobEwwo

29®0).

§0b59gds6Mg sBEZ930L  FoBBYdOLIMZOL,  LdME g0l
3930 2obbImdl ©039MOLOWE JdgEgdsl 96 J8ggdsms
Ly, 6Hmdmgdog  IgLeIvEEs 30203032600,
M90a0MM0 56 0YMEmaom®o BobbgdoLsmzoL, oo
dmOoL HMIgEodg ImsgzmmdsBy bgyezargbol dmbgbol
296%BMobzom ©5/56 LoBmgomgdol ©5d0bgdol
9309wmdoL dobboo.

50539000 Lodm@sgol  odBHo 960smEgdmwo  0dbgds
OMammE3  gb ImEgdnwos  bogoMmzggmml  Lolbeols
L5FoHOEOL 3MgJudo (d98yMTdo LEdMEAESIOL 59BHO).

6sfjoemo 3
359mb353¢molio DotsErgdo

$065800g0569 LEEIHBM3g3M 3MEWOLO 56 BoM3L TgIEgAL:

1. DoM5@0 96 IHB0sBYds, BHMIgeros, 3003060 96
000035,  (oMmdmodzs  BdoMOmzMwo  ©yB™bszool,
00MHM3MEo  M95J3o0lL,  BOOMZNWO  MOOsE00L  9b
M5©0ModBHOMOO  ©0bIMMGOOLodsh,  dombgsgzs©
0doby, M3  @odmofjgos  s0bodbmo  doHmzgwwo
©9BHMbs305, BOOMIME0 B195d(305, BOMMIMIO MIOOS(305
36 H50MgdEGH0MHO ©IB0bIGMYds.

Attachment # 3 to the contract N RTI/TER 000011
Terrorism and Sabotage

Section 1 (Policy)
Section 2

Subject to the exclusions, limits and conditions hereinafter
contained, this Insurance insures property as stated in the
Policy attaching and forming part of this Wording Peliey
against physical loss or physical damage occurring during the
period of the Policy caused by an Act of Terrorism or

Sabotage, as herein defined.

For the purpose of this Insurance, an act of terrorism means
an act or series of acts, including the use of force or violence,
of any person or group(s) of persons, whether acting alone or
on behalf of or in connection with any organisation(s),
committed for political, religious or ideological purposes
including the intention to influence any government and/or to
put the public in fear for such purposes.

In addition to this definition Act of Terrorism shall have the
the Criminal

meaning provided in Code of Georgia.

(hereinafter the Act of Terrorism).

For the purpose of this Insurance, an act of sabotage means
a subversive act or series of such acts committed for political,
religious or ideological purposes including the intention to
influence any government and/or to put the public in fear for
such purposes.

In addition to this definition sabotage shall have the meaning
provided in the Criminal Code of Georgia (hereinafter the Act

of Sabotage)

Section 3
LOSSES EXCLUDED

This Policy does not insure against:

1. Loss or damage arising directly or indirectly from nuclear
detonation, nuclear reaction, nuclear radiation or radioactive
contamination, despite the cause of such nuclear detonation,
nuclear radiation or radioactive

nuclear reaction,

contamination.




2. B0 96 ©sH0sbYds, HMIgoE, 300306 56
060005, {oMmdmodzs ®mdol, FgomIOHol b LomdsMo
9tg890909%0b (80bgs35 0dols, ImbEs ) 5GS Mol
2300m3bo©gds),  bM3gdgbmwo b sAOWMdMOZ30
Lobgdffogm  mGysbmgdol  IGHGwMwo  Jdgogdol,
Lodmgowsgm mdobs, oxsbygdol, Mgz3meEryool, s3dmbadol,
LsIbgEOM FEHMT>MYMOOL, dogrswzEgdol MBM3s300b,

96 0bgmo Lsdmgowsgm IgEgsMgdOL 89IR®, HMBJWO3
0565HM309MH05 96 M3sbsdMYdS 95X 5BYgdL.

3. BoMowo, HMIGEoE 3dmf3gMmos dodsEgdoom b
3obmbogMo 96 35bmbm  m3m3sgoom, oy ol
990mbggzols, v B0BOZMNMO BsMoo b ©abosbyds

300300 2003905 BHIOMMOLGHWo  sdBoo b
LSOMEOOm.

4. DoMOwo b sH0sbgds, GMIgwoi HoMmdmodgs
3mbggolgszoob, Bogomboobsizool, 933003000,
©53530dMJO0L, gIdIMYML, 35056EH0BOL 96 Lobgwdfonm
MmOa56mlb  Joge  go3gdmeo  bgdoldogho  dMAsbgdol
8900350, OMdgwos ©IBEZIILL sOMII3L BB,
39900g4gbml dolo Jmbgds 6 3560536 OMHGIMGdL
502356 Jmbgdsl. 256 53ols, BP0 96 IH0sBYdY,
Hm3gwos §o60m0d3s 3MbGH®dbMo sb
3MOWIRINH0  BHEOBLEIMOGHMIOOL b 3bmbm

353Mt00L d9900.

5. BoMowo b ©oH0sbgds, MMIgeoE, 300306 56
060050, HoMIM0dzs ©Fsd0bIMEMIdgo bogmoghgdgdol
96 999563900l o55mbzol 96 AodMmymaol dggys®, o
9m0353L, 953050 o6 F99mogsMygds, bgdoldoghH Tyse,
0bg350, 005 b 0ghdMw  25000B0osbgdge
Lodw9ogdsL,  odsd06dNMHGdgE  BogmoghHgdsl b
AJbozmye 6 LYdod  bogmoghgdsl 96 bgdoldogm
6030096 gd5L, MOl SOHLGOMBS b Yo0mmoz0LvBEGdS
Loggdombgl  «ddbol 6 Gobzol 4399  5Yygbgdl
X9BIOMYMBLL, MLOBOHOLMGOSL S  9EF0BMs vy
239M99mb 39000 EOOIMBL.

6. D610 56 ©sH0sBYds, MHMIgoz, 300306 56
060050, 5030035 JodowEo 96 dBomEmyoMo gdolool,
2990053053 qdOL, 258mygma3ol, 2906930L ob
239069006 56 Bgdoldogmo  Lsbob  Jodowdo b

00MEMyomm0 BYRs3w9bol dgs.

7. DoM5@0 96 IHB0sBYds, BHMIgeros, 3003060 96
00050, §o60m0d3s sBdgLEHOL qdoloob,
2990053053 qdOL, 208mygma3ob, 2906930L ob
29006900L 56 6gdoldogmo Lsbol sHBdYLEHOL bgyogErgbols

89©930.

8. B9d0b3ogMo LoEmago ob xsM0ds sb bbgs Lobol
2303Lobo@O,  MMIgEoEg  ©O930LMGBS B3Il
MHm3gwodg  bobodoMmEoml,  Lobgerdfogm  mGasbm,
LobMAdMIOM030 b  Lodmdowodm  mMasbml b
B9doldogMo Lbgs oMol doge.

2. Loss or damage occasioned directly or indirectly by war,
invasion or warlike operations (whether war be declared or
not), hostile acts of sovereign or local government entities,
civil war, rebellion, revolution, insurrection, martial law,
usurpation of power, or civii commotion assuming the

proportions of or amounting to an uprising.

3. Loss by seizure or legal or illegal occupation unless
physical loss or damage is caused directly by an Act of

Terrorism or an Act of Sabotage.

4. Loss or damage caused by confiscation, nationalisation,
requisition, detention, embargo, quarantine, or any result of
any order of public or government authority which deprives
the Insured of the use or value of its property, nor for loss or
damage arising from acts of contraband or illegal

transportation or illegal trade.

5. Loss or damage directly or indirectly arising from or in
consequence of the seepage and or discharge of pollutants
or contaminants, which pollutants and contaminants shall
include but not be limited to any solid, liquid, gaseous or
thermal irritant, contaminant or toxic or hazardous substance
or any substance the presence, existence or release of
which endangers or threatens to endanger the health, safety

or welfare of persons or the environment.

6. Loss or damage arising directly or indirectly from or in
consequence of chemical or biological emission, release,
discharge, dispersal or escape or chemical or biological

exposure of any kind.

7. Loss or damage arising directly or indirectly from or in
consequence of asbestos emission, release, discharge,

dispersal or escape or asbestos exposure of any kind.

8. Any fine or penalty or other assessment which is incurred
by the Insured or which is imposed by any court, government

agency, public or civil authority or any other person.




9. Doowo b @@sBosbgds  gwgdBHmmbyero
L5395 gdgd0m, To0  TmEOL, Toa@sd s>  dbmerme,
30330939O0L  aoBgbzs  sb  bgdolidogho  Lsabol
303303900 300LOL 4533905 96 LobGgdob godgbas
9B 9M5Lsbd30M9d o FoMmzs b ol 2083905 b
B9d0bdogMo gegdBH®™IsaboEMMmo 0oMomol gsdmygbgds.

50b0odbmo  4odmbozolo 56 godmMoEbagl  obgom
DoMowgdl  (MMIgdog  Lb3oa39M0@©  ©I0GBIMIOMOS
§0bsdgdomg 3merolol dogM), MHmIwgdoz HoMdmodgs
39039008 ©o/ob  Foomzol  LobBgdsdo  MMIgerody
30030993 g60U, 300330993 gAvo Lob@gdol sb
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9. Loss or damage by electronic means including but not
limited to computer hacking or the introduction of any form of
computer virus or corrupting or unauthorised instructions or

code or the use of any electromagnetic weapon.

This exclusion shall not operate to exclude losses (which
would otherwise be covered under this Policy) arising from
the use of any computer, computer system or computer
software programme or any other electronic system in the
launch and/or guidance system and/or firing mechanism of

any weapon or missile.

10. Loss or damage caused by vandals or other persons
acting maliciously or by way of protest or strikes, labour

unrest, riots or civil commotion.

11. Loss or increased cost occasioned by any public or
government or local or civil authority’s enforcement of any
ordinance or law regulating the reconstruction, repair or

demolition of any property insured hereunder.

12. Loss or damage caused by measures taken to prevent,
suppress or control actual or potential terrorism or sabotage
unless agreed by Insurers in writing prior to such measures

being taken.

13. Any consequential loss or damage, loss of use, delay or
loss of markets, loss of income, depreciation, reduction in

functionality, or increased cost of working.

14. Loss or damage caused by factors including but not
limited to cessation, fluctuation or variation in, or insufficiency
of, water, gas or electricity supplies and telecommunications

or any type of service.

15. Loss or increased cost as a result of threat or hoax.

16. Loss or damage caused by or arising out of burglary,

house - breaking, looting, theft or larceny.
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17. Loss or damage caused by mysterious disappearance or

unexplained loss.

18. Loss or damage directly or indirectly caused by mould,
mildew, fungus, spores or other microorganism of any type,
nature or description, including but not limited to any
substance whose presence poses an actual or potential
threat to human health.

Section 4

PROPERTY EXCLUDED

This Policy does not cover physical loss or physical damage

Land or land values.

Power transmission, feeder lines or pipelines not on

the Insured’s premises.

Any building or structure, or property contained therein,
while such building or structure is vacant or
unoccupied or inoperative for more than thirty days,
unless the property is intended to be unoccupied in its

normal operations.

Aircraft or any other aerial device, or watercratft.

Any land conveyance, unless such land conveyance is
declared hereon and solely whilst located at the
property insured herein at the time of its damage.

Animals, plants and living things of all types.

Property in transit not on the Insured’s premises.

Section 5

CONDITIONS

1. JOINT INSUREDS

The Insurers total liability for any loss or losses sustained

4
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by any one or more of the Insureds under this Insurance
will not exceed the sum insured shown in the Policy. The
Insurers shall have no liability in excess of the sum insured
whether such amounts consist of insured losses sustained
by all of the Insureds or any one or more of the Insureds.

2. 2. OTHER INSURANCE

This Insurance shall be excess of any other insurance
available to the Insured covering a loss covered hereunder
except such other insurance which is written specifically as
excess insurance over this Policy. When this Policy is
written specifically in excess of other insurance covering
the peril insured hereunder, this Policy shall not apply until
such time as the amount of the underlying insurance,
(whether collectible or not), has been exhausted by loss
and damage covered by this Policy in excess of the

deductible with respect to each and every covered loss.

3. SITUATION

This Wording insures property located at the addresses

stated in the Policy.
4. SUM INSURED

The Insurers hereon shall not be liable for more than the
sum insured stated in the Policy in respect of each

occurrence and in the aggregate.

5. DEDUCTIBLE

Each occurrence shall be adjusted separately and from
each such amount the sum stated in the Policy shall be
deducted.

6. OCCURRENCE
The term “Occurrence” shall mean any one loss and/or
series of losses arising out of and directly occasioned by one
Act or series of Acts of Terrorism or Sabotage for the same
purpose or cause. The duration and extent of any one

“Occurrence” shall be limited to all losses sustained by the
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Insured at the property insured herein during any period of
72 consecutive hours arising out of the same purpose or
cause. However, no such period of 72 consecutive hours
may extend beyond the expiration of this Policy unless the
Insured shall first sustain direct physical damage by an Act of
Terrorism or an Act of Sabotage prior to expiration and within
said period of 72 consecutive hours nor shall any period of
72 consecutive hours commence prior to the attachment of

this Policy.

7. DEBRIS REMOVAL

This Policy also covers, within the sum insured, expenses
incurred in the removal from the insured location of debris of
property stated in the damaged by an Act of Terrorism or an

Act of Sabotage.

The cost of removal of debris shall not be considered in
determination of the valuation of the property covered.

8. DUE DILIGENCE

The Insured (or any of the Insured’s agents, sub or co-
contractors) must use due diligence and do (and concur in
doing and permit to be done) everything reasonably
practicable, including but not limited to taking precautions to
protect or remove the insured property, to avoid or diminish
any loss herein insured and to secure compensation for any
such loss including action against other parties to enforce

any rights and remedies or to obtain relief or indemnity.

9. PROTECTION MAINTENANCE

It is agreed that any protection provided for the safety of the

property
throughout the currency of this Policy and shall be in use at

insured shall be maintained in good order
all relevant times, and that such protection shall not be
withdrawn or varied to the detriment of the interests of the

Insurers without their consent.
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10. VALUATION

It is understood that, in the event of damage, settlement shall
be based upon the cost of repairing, replacing or reinstating
(whichever is the least) property on the same site, or nearest
available site (whichever incurs the least cost) with material
of like kind and quality without deduction for depreciation,

subject to the following provisions: -

The repairs, replacement or reinstatement (all hereinafter
referred to as “Replacement”) must be executed with due

diligence and dispatch;

Until the Replacement has been effected the amount of
liability under this Policy in respect of loss shall be limited to

the actual cash value at the time of loss;

If the Replacement with material of like kind and quality is
restricted or prohibited by any by-laws, ordinance or law, any
increased cost of the Replacement due thereto shall not be
covered by this Policy.

The Insurers’ liability for loss under this Policy shall not

exceed the smallest of the following amounts: -

The Policy limit applicable to the destroyed or damaged
property,

The replacement cost of the property or any part thereof
which was intended for the same occupancy and use, as

calculated at the time of the loss,

The amount actually and necessarily expended in replacing

said property or any part thereof.

The Insurers will normally expect the Insured to carry out
repair or replacement of the insured property, but if the
Insured and the Insurers agree that it is not practicable or
reasonable to do this, the Insurers will pay the Insured an
amount based on the repair or replacement costs, less an
allowance for fees and associated costs which are not
otherwise incurred. The Insurers will only pay the Insured up

to the Sum Insured shown in the Policy.
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11. INCORRECT DECLARATION PENALTY

If the values declared as stated in the Policy are less than the
correct insured values as determined above, then any
recovery otherwise due hereunder shall be reduced in the
same proportion that the values declared bear to the values
that should have been declared, and the Insured shall

co-insure for the balance.

12. NOTIFICATION OF CLAIMS

The Insured, upon knowledge of any occurrence likely to
give rise to a claim hereunder, shall give written advise as
soon as reasonably practicable to the Insurers within seven
(7) days of such knowledge of any occurrence and it is a
condition precedent to the liability of Insurers that such
notification is given by the Insured as provided for by this

Policy.

If the Insured makes a claim under this Insurance he must
give the Insurers such relevant information and evidence as
may reasonably be required and co-operate fully in the
investigation or adjustment of any claim. If required by the
Insurers, the Insured must submit to examination under oath

by any person designated by the Insurers.

13. PROOF OF LOSS

The Insured shall render a signed and sworn proof of loss
within sixty (60) days after the occurrence of a loss (unless
such period be extended by the written agreement of
Insurers) stating the time, place and cause of loss, the
interest of the Insured and all others in the property, the
sound value thereof and the amount of loss or damage

thereto.

If the Insurers have not received such proof of loss within two
years of the expiry date of this Policy, they shall be

discharged from all liability hereunder.

In any claim and/or action, suit or proceeding to enforce a
claim for loss under this Policy, the burden of proving that the

loss is recoverable under this Policy and that no limitation or
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exclusion of this Policy applies and the quantum of loss shall

fall upon the Insured.

14. SUBROGATION

Any release from liability entered into in writing by the
Insured prior to loss hereunder shall not affect this Policy or
the right of the Insured to recover hereunder. The right of
subrogation against any of the Insured's subsidiary or
affiliated companies or any other companies associated with

the Insured through ownership or management is waived,;

In the event of any payment under this Policy, the Insurers
shall be subrogated to the extent of such payment to all the
Insured's right of recovery therefore. The Insured shall
execute all papers required, shall cooperate with Insurers
and, upon the Insurers’ request, shall attend hearings and
trials and shall assist in effecting settlements, securing and
giving evidence, attaining the attendance of witnesses and in
the conduct of suits and shall do anything that may be
necessary to secure such right. The Insurers will act in
concert with all other interests concerned (including the
Insured) in the exercise of such rights of recovery. If any
amount is recovered as a result of such proceedings, such

amount shall be distributed in the following priorities:

(i) Any interest, (including the Insured’s), exclusive of any
deductible or self insured retention, suffering a loss of the
type covered by this Policy and in excess of the coverage
under this Policy shall be reimbursed up to the amount of

such loss (excluding the amount of the deductible);

(i) Out of the balance remaining, the Insurers shall be

reimbursed to the extent of payment under this Policy;

(iii) The remaining balance, if any, shall inure to the benefit of
the Insured, or any insurer providing insurance primary to
this Policy, with respect to the amount of such primary
insurance, deductible, self insured retention, and/or loss of a

type not covered by this Policy.

The expense of all proceedings necessary to the recovery of

9
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any such amount shall be apportioned between the interests
concerned, including that of the Insured, in the ratio of their
respective recoveries as finally settled. If there should be no
recovery and proceedings are instituted solely on the
initiative of Insurers, the expense thereof shall be borne by

the Insurers.

15. SALVAGE AND RECOVERIES

All salvages, recoveries and payments recovered or received
subsequent to a loss settlement under this Policy shall be
applied as if recovered or received prior to the said
settlement and all necessary adjustments shall be made by

the parties hereto.

16. FALSE OR FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be
false or fraudulent, as regards amount or otherwise, this
claims and benefit

Policy shall become void and all

hereunder shall be forfeited.

17. MISREPRESENTATION

If the Insured has concealed or misrepresented any material
fact or circumstance relating to this Insurance, this Insurance
shall become void. If the Insured is unsure what constitutes
material fact(s) or circumstance(s), they should consult their

broker or agent.

18. ABANDONMENT

There shall be no abandonment to the Insurers of any

property.

19. INSPECTION AND AUDIT
The Insurers or their agents shall be permitted but not
obligated to inspect the Insured’s property at any time upon

at least 10 days prior written notification to the Insured.

Neither the Insurers’ right to make inspections nor the

making thereof nor any report thereon shall constitute an
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undertaking, on behalf of or for the benefit of the Insured or

others, to determine or warrant that such property is safe.

The Insurers may examine and audit the Insured’s books
and records at any time up to two years after the final
termination of this Policy, as far as they relate to the subject

matter of this Insurance.

20. ASSIGNMENT

Assignment or transfer of this Policy shall not be valid except

with the prior written consent of the Insurers.

21. RIGHTS OF THIRD PARTIES EXCLUSION

This Policy is effected solely between the Insured and the
Insurers.

This Policy shall not confer any benefits on any third parties,
including shareholders, and no such third party may enforce
any term of this Policy (except for the third parties indicated

in the Policy).

This clause shall not affect the rights of the Insured.

22. CANCELLATION

This Policy shall be non-cancellable by the Insurers or the
Insured except in the event of non-payment of premium (as
per General Agreement) where the Insurers may cancel the
Policy at their discretion upon written notification to the

Insured.

In the event of non-payment of premium this Policy may be
cancelled by or on behalf of the Insurers by delivery to the
Insured or by mailing to the Insured or the Broker by
registered, certified, or other first class mail, at the Insured’s
address as shown in this Policy, written notice stating when,
not less than fifteen (15) days thereafter, the cancellation
shall be effective. The mailing of such notice shall be
sufficient proof of notice and this Policy shall terminate at the

date and hour specified in such notice.
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If the period of limitation relating to the giving of notice is

prohibited or made void by any law controlling the
construction thereof, such period shall be deemed to be
amended so as to be equal to the minimum period of

limitation permitted by such law.

23. SEVERAL LIABILITY

The Insurers’ obligations under this Policy are several and

not joint and are limited solely to their individual
subscriptions. The Insurers are not responsible for the
subscription of any co-subscribing Underwriter who for any

reason does not satisfy all or part of its obligations.

24. LEGAL ACTION AGAINST INSURERS

No one may bring a legal action against Insurers unless:

There has been full compliance by the Insured with all of the

terms of this Policy; and

The action is brought within two (2) years after the expiry or

cancellation of this Policy.

25. MATERIAL CHANGES

The Insured shall notify the Insurers of any change of

circumstances which would materially affect this Insurance.

26. EXPERTS FEES

This

necessary and reasonable fees of architects, surveyors,

Insurance includes, within the sum insured, the
consulting engineers and other professional experts which
are incurred in reinstating or repairing the insured property

following damage insured under this Policy.
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27. LAW - Georgian

28. JURISDICTION - Georgian

30. NOTICES

Any summons, notice or process to be served upon the
Insurers for the purpose of instituting any legal proceedings
against them in connection with this insurance may be
served by delivery to their legal addresses indicated in this

agreement or otherwise notified by the Insurers.

31. SANCTIONS LIMITATION AND EXCLUSION CLAUSE

No insurer shall be deemed to provide cover and no insurer
shall be liable to pay any claim or provide any benefit
hereunder to the extent that the provision of such cover,
payment of such claim or provision of such benefit would
expose that insurer to any sanction, prohibition or restriction
under United Nations resolutions or the trade or economic
sanctions, laws or regulations of the European Union, Japan,

United Kingdom or United States of America.
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THIRD PARTY LIABILITY INSURANCE POLICY # RTI/GLI 000012
35UvgbolsdgdEMdOL ESBM3930L 3merolio # RTI/GLI 000012

INSURED: Georgian Railway JSC
Tamar Mephe Avenue #15, Thilisi, Georgia
bO3gMEo: L Bogo®omgzgamlb M3obog®s
doLsFsOH0: MTsM gx0l 4odBomMo 15, mdowobo,
Logo®mnggem
Identification Code / byogb&HogBo3sEOM MO :
202886010
CO-INSURED:
565005bO3gMmo Credit Suisse Group AG
bm3939e00: LL BooBm3z93m 30335600 ,mbolmbo*

dobsFoOHD0: . M»dOELO, ©. FdMg39w0ol J. #19
Agw: (+995 32) 2 991 991; g3odUo: (+995 32) 2 952 240
Insurance Company UNISON JSC

Address: #19,D. Gamrekeli str. Thilisi, Georgia

Tel: (+995 32) 2 991 991; Fax: (+995 32) 2 952 240

INSURED LOCATION: Georgia only

©BO3gME0 5HYIEO: Logdo®mggerm dbmemo

THE BUSINESS OF THE INSURED: Freight and Passenger Transportation, Management and
Operation of Railway

053B3930L LgdosbmMdS G3060m0b s  IyHogMgdol  a5sygzobs  M30bogbol

09039000, H30602B0L M39M0MHYdS S BoMNZs

PERIOD OF INSURANCE: From 00.01 (local time), 16.04.2022, till 24.00 (local time),
16.05.2022. Local Standard Time at the location of the
Property Insured.

LsaB®393M 39H0MEO: 16.04.2022-0L 00:01 Lor-sb 16.05.2022-0l 24.00 Lor-0¢0g

(LEHBPIOEHMEXO SPROWMINOZO PHMOM)

Claims to be declared up to 14 days after expiration of
Period of Insurance as indicated hereby.

Boowo by 0dbsl  gogbogdyo  Lasbmzgzm
3960m©OoL 35000L 2oL3e0EIL sMoMy30069L 14 ©EOLS,
6063 b H0b659gdsMY 3tgrolidos domomgdo.

CLAIM DECLARATION PERIOD:
B3Ol 253bsEgdOL 35S:

RETROACTIVE PERIOD:

HIBOMIIHOXOO 39H0MQO: 16.04.2022

INSURED INTEREST: Liability of the Insured towards third parties, while

©5%03330L bsgsbo: operating following Double Deck EMU electric powered
trains:

©3H39M@0ol Lodmgowrsdm 3olvbolidygdanmds
3BsBEIMOML Igbsdg 30Mgdl Fs00 Jmbgdols 56

X 563Omgmdol dods®m dogqbgdymero

%0560, 39039030 J393mmdmEgdwo gergddOm
0535M93gdol M39M06MH GO0l G9IR© ©ITEYSMO
d9dmbggzoloab.

BISVEMIIDM, 3. WBOTOL
7160, ©.3486 ¢

$5EO




LOSS LIMIT:

565B@sm©9d0L mododo:

DEDUCTIBLE:
RM630bs:

PREMIUM:
L5sBM393M 3639005:

CONDITIONS:

5BM3930L 306HMBIOO:

CHOCE OF LAW AND JURISCICTION:

396mb3gdEmds s 0vMOlogsos:

PREMIUM PAYMENT TERMS:
363300 g5005bEOL 30HMdS:

IDENTIFICATION OF THE TRAINS

053969000l 150gbGH0R0E0MIdgo Imbs3909d0

Registration
Number
6930LGM300L
bm3dgeo

Wagon Numbers (VIN)
35360 LB@IMgdo (VIN)

KISS GRS 013

Endwagen 100
Motorwagen 200
Motorwagen 250

Endwagen 150

STAR L-4286 013-01
STAR L-4286 013-02
STAR L-4286 013-06

STAR L-4286 013-09

KISS GRS 014

KISS GRS 011

KISS GRS 012

Endwagen 100
Motorwagen 200
Motorwagen 250
Endwagen 150

STAR L-4286 014-01
STAR L-4286 014-02
STAR L-4286 014-06
STAR L-4286 014-09

Endwagen 100
Motorwagen 200
Motorwagen 250
Endwagen 150

STAR L-4286 011-01
STAR L-4286 011-02
STAR L-4286 011-06
STAR L-4286 011-09

Endwagen 100
Motorwagen 200
Motorwagen 250
Endwagen 150

STAR L-4286 012-01
STAR L-4286 012-02
STAR L-4286 012-06
STAR L-4286 012-09

USD 5,000,000 any one occurrence and in the annual

aggregate

5,000,000 583 oms®o momm dg0mbgg3sHg s
X98996500 3molols dmgdggdols 3gHomedo

USD 10,000 any one occurrence

10,000 538 com@sto momm 990mbggzetg

USD 3,850 588 comamstro

As Liability Insurance wording, attachment #2 to General

Agreement # RTI/GLI 000012

35LbolidygdMdOL EsHBM3930L 30OHMBYdOL dobgwzom,
39b9Gom®o  bgedg3tyangds # RTI/GLI

Qbsdmo #2

Georgian
Logo®mN39wmb

bgdg36margdol d9-6 376JEob Tglsdsdobso.

Page 2 of 3 of Insurance Policy # RTI/GLI 000012

000012-0b




Signed on behalf of Insurer
bgmdmfigHomos 3Bmzg39eol dbMowsb
JSC Insurance Company UNISON

LL BoaBzg3m 3335609 ,mbobmbo*

Address: 19, D. Gamrekeli str. Thilisi, Georgia
9oL5ToMMO: J. 1d0E0bO, ©. 589390l J. #19

% i
o O el W

Leagzom 096005 / Sopho Beraia d b l oM 5 n
5035LGHYIEPVIO EOOIJEHMOO / Xecutlve ]f)lrecjcf)r :

ostopol/Date: 15/04/2022

Signed on behalf of Insured
byedmfigomwos EsB®3gmemol FbGHowE
Georgian Railway JSC

LL bogo®mggermlb M30603bs
Address: Tamar Mephe ave. 15, Thilisi, Georgia

JoLedsMO:  MsTo®  TgxoL  gsdboMo 15, mdowobo,
LodoOomgzgem

B0 3oyMos /Dachi Tsaguria

Director of Passenger Transportation Branch of JSC
Georgian Railway

LU ,bodomgerml H30609B0lL" d3Bogmms yo@oyzobols

©0M9JBHMOO

omstopol/Date: 15/04/2022

Page 3 of 3 of Insurance Policy # RTI/GLI 000012




@bs0 #2 30069055 bg# RTI/GLI 000012

1. a963sMEgdg00

1.1 og3gb - 3060, G@IGEWdsE oMo ©oBP3930L bgardg3cmrvegds
003989 09b” (@sbeg)30);

1.2. Bggb - Lb "bosBmggam 3mddsbos Mbolmbo® (8%w3939wo);

1.3. ©3Bm3930L bgedgatrmemgds - bgedgamvyemgds Bggbls s 0g3gbls

dmMolb, OGmIgos 99agds §Hobsdgdsty 30MHMmdYdOL, Ibsdsdolo

239653bs0oLs s oL LEBMAz9eBY Fo399MWO 3 oL(9d)oLsYb;

b5005sBM393m 3OO - EoBPZI30L 5OLYIMBOL ET>ILEGHIMIOIO

©™37996¢)0, GmIgewdog Fomomgdmmos ogggh dog® gdgbowo

LoEsBO3IZM IBGZOL IGO0 (3¢2oL);

1.5, Losbmggam 3960mo — ©sbr3930L dmgdggdol 3s5s, GMBgeos
90070090705 30eolido;

1.4.

1.6. sbsBsmOgdol modo@o — ULssBO393m 39M0EOL  obdsgEmdsTo
3b5BBPOMMYPOI0 MobbOL FogboTocMHo MEPIbmds. TglisdegdgaEros
3egmolsdo 3960LsbOgMHML 39939 @odo@o Lbgoabbgs
99000b393900b5030L (J3gemodo®o);

1.7. Losbeggam 309008 — ©sB®3g30L oMdIMWgds (3698os). dolo
0©96mdS 5 3300sboL Falio FomomYdMos 3meErolsdo;

1.8. 350m0m3sggdgmo  3Mgdos — 3Mgdool ol Bsfowo,  G™Bgwos
F99L0053905  EIBPZI30L  FYJd0E6  3MBIMYEHM  MMmOWSTY
3960mEobL 9953560g05L bofyol LosB®393M 39M0ME™6;

1.9. g6s680bs - msbbs, GMIgbsg 96 53565B@eMMIdm Bagh. s30mEgds
L5sB393M 565BPHMMYISL oMM s yzgas G9dmbggzovy;
1.10.b505%0393m GHgMHoGMM0s — 3meolido 30000:m9dmo 3mb3MyBHMWwo

90L5FsMHM0 b BHINOGHMOHOMWO  BoMyrgdo, bOESE  IOGIWEIOS

©b0303>. @3R3z o6 2o3OEIEYdy 03 Bgdmbzgzgdby
GHMIGELSG 500 9d69%s Ubgs GHIM0GHMM0sBY (00 bbgs God sG0b

3omomgd o 3cemolido);

1.11.bssbeggam 8gdmbgggs — 390mbgggs, HmIwol 89wJad® RGO
D60 993900985Mds 565BWIMYIL;

1.12.1bg7gemob ©sbosbgds - 5086s3L b033OWL, BHM3TsL, 53500TYMARMVL
96 553509d0L 9B 593500  BHEM3d0LoYD, 53500TYMBMIOLIYIL b
55350900596 godmfizgmar bLogzowl,

1.13.gmbgdols  @sBobBgds - ToBgMosweo
©5D05b90d5, ©B35MR0 56 YobocymM®gds;

Jmbgdol  gobozmdo

1.14.05Bm3gmo  bsgdosbmds - @©odbrzgzol  Lsgdosbmds Mmdgwbys
30(390©Y0s EBOZIZS s F0MOMYOLIE0s 3eewolibo;

1.15.%565emol  353bogdol 3%0s - 355 MMIol  2s6ds3mdsdog
©53bm3g3l 543l MBS gd53bsmb  baGoegdo.  Bstsmols
3953bo©gdol  35c00L  2dbzol 8900y 39EbIVIRIMO  boMowgdo
965BoMMYdL 56 ©599399YOMGOS;

1.16.6:930HM5gdGH0MM0 09MHOMo - 05000, HGMIwol §9damd 3mdbs®o

990mb3g9353, HMBIO3 Fo3bO©ES BIMEOlL go3bsgdol 35053,
09399090595 565%B@sMYdL.

2. ©5Bm3gMmo GHolggdo

2.1, 5b65B0smegdsl 99390009d5Mgds o330l dmgdggdol dgMomdo
0m3bsMo s 3m@obdo  Jomomgdo bl  go3gbsgdol
3°@53) d°3boY¥Io Fgdebzgzs, Gmdgerog ofizgal:

2.1.1.
2.1.2.

99b539 3060L JmbgdOL sB0sBYBL b/
d9Lsdg 3060L LbyMEol EsBoBYdL

©5 OMIEol 565bsMYdsbYE LoBsMHMEWIBWO35@ 3sLvIboldygdgro botm
0J396:

2.2. 565B0ovMgds IbmemE LsEsHN393M BINOGHMM0sDY sHBOIIMIWo
15g3056MdOL 2oBbMM309wgdoLLL IMIbEsGo dgdmbgzgzgdo;
2.3. 00 990mbgzgzsdo,  OGmELs3z  dmemobom  QoblybOzGMos

OGO IBHoNH0  msMono,  OmIgwog  Bogwrgdos  Loobrzgam
396M0m©olL sbsfyolby, 6sBLoMIdIL ©s9d3900gdsMYds slggg >0

69O BH0O0 Mmool  9gdamd,  dopa™Msd  3emgolol 350l

Attachment # 2 to the contract # RTI/GLI 000012

1. Definitions

1.1. You - Georgian Railway JSC.

1.2. We - JSC Insurance Company UNISON (the Insurer);

1.3. Insurance Contract - The contract between Us and You, which is
comprised of relevant insurance questionnaire and the
Policy(ies), issued on the basis of the claim;

1.4. Insurance Policy - Document certifying insurance cover and
providing details of the cover that You have purchased (Policy);

1.5. Insurance Period - Period of validity of the insurance indicated in
the Policy;

1.6. Sum Insured / Limit of Indemnity — The maximum amount
Indemnifiable during the period of insurance. A separate limit for
the property and risks of various types can be defined in the Policy
additionally (Sub-Limit);

1.7. Insurance Premium - The cost of insurance (Premium). Its
amount and payment terms are indicated in the Policy;

1.8. Earned Premium — part of the Premium which corresponds to
the ratio between the period from the insurance commencement
up to a specific date and the period of initial Insurance Policy;

1.9. Deductible — the amount which We shall not indemnify. It is

deducted from amount to be indemnified for each and every case;

1.10.Insurance Territory — a specific address indicated in the Policy,
which the Insurance applies to. The Insurance shall not be applied
to the property, which is being relocated or is located on other
territory (unless otherwise indicated in the Policy);

1.11.Insured Event — the event, having caused the damage being
subject to indemnification. Damage/destruction of the insured
property as the result of the insured risk happening during the
period of insurance effectiveness shall be deemed as the Insured
Event.

1.12.Bodily Injury — means death, trauma, sickness or disease or
death caused by such trauma, sickness or disease;

1.13.Property Damage — physical damage, loss or destruction of
material property;

1.14.Insured Business - the Policy Holder’s business to which the
insurance applies and is given in the Policy;

1.15. Claim Declaration Period — the period during which the Insured is
entitled to declare damages. he damages declared after expiration
of the Claim Declaration Period shall not be subject to
indemnification;

1.16.Retroactive Date — the date, after which the occurred case,
having been declared prior to the Claim Declaration Period, is
subject to indemnification.

2. Insured Risks

2.1. The case occurred during the period of insurance effectiveness and
given in the Policy and declared prior to expiration of the Claim
Declaration Period shall be subject to indemnification, if it causes
the following:

2.1.1. damage to the third party’s property or/and

2.1.2. bodily injury of the third party
and You are legally responsible for its indemnification;
2.2. Only the cases having occurred in the course of the insured
business being carried out on the Insurance Territory shall be
indemnified;

2.3.1f the Policy defined the Retroactive Date, less the
commencement of the insured period, the insurance cases
occurred after such Retroactive Date, but prior to expiration of the

l1|Page




3.

59mfM350009 ImIBEIMO0 LsEsHr3zg3m d30mb3z939d0.

350mbs3e0olgdo

©oBM3930 oM 0bsBLorMdL  6gobdogh  3oLbodygdMdL bbby,
dedofgaael:

3.1
3.2.
3.3.

3.4.

3.5.

3.6.
3.7.

3.8.

3.9.

3.10.

3.11.

3.12.

3.13.

3.14.
3.15.
3.16.

3.17.

3.18.

4.

4.1.

4.2.

603009M9d900L g0fig300 96 Jodmzmbzom, sd0bIMMgdom;
6900bd0gM0 30MHOL MOVEOMNYMHO JdgEIdOm;

odggbo, 6 orgagbo 396mbogo  Fomdmdoygbarol  asbBGsbo
439009000 56 Mbgdo Y3 MBOm;

30O™M3O 533900g900L b9dmgddggdom, 505300,
6500057 3H0M0 56 dBOMEWMY0MMHO IBOBINGYdOm;

LsmoMo 3cmgddggdom (Bombgsegs 0dobs MmBo dodmEbsgdMEos
0] 56M), 89050509090 5dMbId0m, FSLMIMOZ0 SHJYMBOD b
bsdmdomodm  90g3sMHgd0m,  ox0E30m,  Lsdmdswsdm  mdoom,
LsdbgMOH™  FoIGHHMOOEYOOm, o6 Lobsgwbm  sxsbygdom,
9303000, bsdbgEOM b MHMM30MYPOWO  JSWsMBEIOOL
499009%0m, LodbgMm o6 Logobygdm  damdstmgmdoo b Lbgs
6900L30gM0  dmgegbom b goMgdmgdom, GOl FgIYROIPIG
399m3bogdmos  LsdbgMm o6 Logsbagdm  dyMIsMgmds, b
403900039 530bs56 39dmI0bstg doByBydom;

6900L309M0 BHIOMMOLEHMO sd@om b6 obo I3 MdOM;

35bbolidagdwmdom, Msbgg mdzgh,  mamME  ©sAbagddgdgwro,
3oLbolidggdgeo bsto msbsddIMmIgol 30dsM 53 1s653dMMIEol
dog® 36mdomo by 36 gdom 39m35¢0Lfobgd o
15gd056MdOL Fglemagdolsl;

6gdobdogmo Lom30603%bm, Lobgom, ba3sgOm ©>
93BMLOG®BL3MOGHM LYo gdol (56 FobsdIgerol) dsGmgoo b
396356023000 2580399900 96 Fobmsb;

0g3966  Lo3mmGgdsdo  sMLYdYEo,  FMBIGIIMWO,  EMHMIOOM
LoMRJOMB5T0 25BMEJFM0 56 3MBEHGMEOL 4393 dymay Jmbgdol
©5D0sbgdom;

g396L dog Ho@dmgdmmo b6 dofjragdmmo 3GmEYdzoom. g3y
56 565D05MEYds batxgdo BHMIYEos 393006©Ids 3HMEYJ300L

89909905, ©989dGHIOOL 0BMBHZMLL, B65330gdsL 6 BMB30E
59mgdsls;

39M93mb, 3096M0L, Fywob 56 6ooogol sd0bINMgdom 56 Tsbimsb
©053539009000;

30obfodgdom 96 BmESEO D0sbom 56 Fobmsb ©s353806Mmgd Mo
6900bd0geMH0 3obybolidygdEmdom;

§90b6s  530bsbLHO  BoMowom, GMIgog o6  sdmIEObsMHYMIL
Jbgdol 56 bLbgmeol sb0sbgdologsh;

69%0b309M0 06330 96 56300300 B0sbOm 56 DBoMawrom;
0g396L 3095600 ©30LMYPVdO BgdoLAogMO Lok SGOTM LsbJ309d00;

0B,  MMIgwoiE  2odmBEobsmgmdl 3065306 vy
5053005306 56 dolo I9d(339e0 3O:MEJBHJOOL Imgdggdoo;

36mx9oo  bsgddosbmdol  gobbmMEogwgdom, 3mblrwm@ssoom,
9310bsMmd0m ob 5033560b 29699bmO 309w gdmdom
(3Mx89glowYEo 3olvbolidagdEmds) 3sdm;

0g3966 3096 FonMmMIgdMo bgwdy3tmgdo©sh 6 Ggdolidogmo
Lbgo 89056b39d06, gots 0ligmo 3slbolidygdemdols HmIgwos
0bgs3  ©R930LMIPBPMEIm 83 by dg3MHEgdol 56O  SOLYdMBOL
306090do.

LsggMobols 35BS

55039300 bgewdga@memgdol  dmgdggdolal, 0gagh 3swgdmmo
bstm, GmymOE 3o 3sbEgds mgaghmgzol 3Emdowo Igazs¢ymdobmm

B396 LsBHMbOL g5BEMEOL Tgbsbgd (5GLYIdOMO F5MYFmMYdYdOL Fglobgd,
Gmdgog  s0dm3gbos  ©sBM3I30L  bywdgatiiegdol  ©sgdoL
899c00);

o) 0gagh bbb  gsdmofigogm  LagGmbol  asbMws,  Bggh

99230005 9m38scrmo  sHEZgYzoL  bymmBg3tmmgds  (obabfoto
99¢8ymdobgdols 350l o330l 356939,

Policy, shall be subject to indemnification.

3. Exclusions
Insurance shall not indemnify the liability for damage:

3.1. caused by penetration or leakage of substances, pollution;
3.2. fraudulent act of any person(s);

3.3. caused by deliberate actions or gross negligence of You or Your
lawful representatives;

3.4. impact of nuclear explosion, radiation or radio-active pollution;

3.5. military actions (whether the war is declared or not), armed riot,
mass unrest or civil disorder, strike, civil war, military takeover,
revolt, revolution, military or usurped power, military or special
state or any other event or repetition as the result of which military
or special situation is announced or any reasons resulting from the
above;

3.6. as aresult of any terrorist act or its attempt.
3.7. caused by responsibility for which You, as an employer, are
responsible to the employee in the course of implementation of

his/her obligations by such employee;

3.8. caused by or related to operating or disposing any, sea, air and
land transport (or trailer);

3.9. responsibility caused by damaging of the property owned, kept,
assigned for temporary usage or controlled by You;

3.10. caused by pollution of environment, air or soil or any other related
responsibility;

3.11. caused by slander/libel or moral damage or any other related
responsibility;

3.12. caused by responsibility for pure financial loss which is not the
result of property damage or bodily injury;

3.13. caused by any consequential or indirect loss or damage;
3.14. caused by any penalty sanction imposed against You;

3.15. caused by responsibility which directly or indirectly is resulting from
asbestos or its substitute products related impact;

3.16. caused by implementing professional duties, consulting, treatment
or failure to implement the above (professional liability);

3.17. caused by responsibility emerged from the contract concluded by
You or any other agreement, except the responsibility which would
be imposed on You even in the conditions of absence of this
contract.

4. Increase of Risk

4.1. You shall notify Us on increase of risk (material circumstances,
emerged after conclusion of the Insurance Contract), as soon as
and if You become aware, during the Insurance Period;

4.2. If You have caused increase of risk by malicious intent, We can
terminate the Insurance Contract without prior notification;

4.3. The following is considered as material circumstance, for instance,

2|Page




4.3.

4.5.

5.1.

5.2.

5.3.

6.1.

6.2.

6.3.

6.4.

6.5.
6.5.1.

6.5.2.

6.5.3.

6.5.4.

6.5.5.

. Lag®mbol  25BMEol  dgbabgd  0bxm®mIsgool  Jowgdolsl,

5OLYO0m  MgIMYdO©  A3BObOEIGds,  FoRo0MO®, IBM3gMOl

Jmbgdol  godoMoggds 96 MbOMbzgwymzsdo Bogds (3OS 339
36mdoobs);

Bggb
99330005 Imgombmzmo @sBM3930L bymdg3tregdols 3o6Hmdgdol
9933w, 36019800l QDM 56 bgedgztmegdols 99593930,

099 073336 M9OL 53boEIdM EIBM3IZ0L bywdg3BrMEgdol 30MHMdIBOL
9933wy 96 ©s3sBgdomo  3Mgdool  Qosbsby,  ©sBL3gz0L
bgeBg3@mwgds §y39dL dmgdgogdsl bywdgzGmegds # RII/GLI
000012-0\ 99b58580bsc.

3b5B@amMgdols erododo

LosHBM3Y3M 565BPIMEBIBOL bsbom Bggh 53565DLsvMgdo Bosbby
X900 3oLbolidygdemdol  dmEMEmdsl  (09HOEOMEO s
LobodsMmMNEML batxgdol Bsmgzwom), FogaMed sGMAgEaL dcmemobdo
300009090 565BLsMm9d0L WwodoEobs;

wodo®do  Tgdgomgds  Bggbl  dogH  yzgwo
965D OYOo  BoMowrol s 2odmygbgdmmo  B@MBIoBOL
0gbmdom.  565BLeMgdol  wodoGo dgdzoMEYds  LsEsHBLIIZM
399mbgz930L sMIol dmdgbEH0sb;

3bsBsm®gdol

gd306 93000050 TGP0 3MIBOOL 25obEOL  Lubszwrme
5000R06Mm bsfigolo s6sbsmMmgdoL ododo.

dbsMYms 35¢0YOYE9dJd0!

0J396 30RO bsMo  gosobsmm  3Mglos  dmeobdo
d0momgdno Faliom ©s mEgbmdom. 36800l AssbEOl JMsgo3ol
503930 d90mbgzg3zsdo  Bggh  3mogzobinwgdom  EsB®3I30L
bgwdg36vEmgdom 3sm35¢olfjobgdvywo 6530L6M0 35eEIBdMEgdIBOL
9L MEgOOLY;

0396  39wEIPRMo  bsdm,  dbssbodo  gomzswolfjobydmwro
06530635300L 25605, dmazsfmomm 65gd0bdogMo bbgs 0bxzm™mTs30s,
HIgEbsg 9OLYdomo I60dz69Mds 593l LegMmMbOL 6 LosBLzgzm
39900b3930L oM IoLEm30;

g396 35000 bsGm doommm yzgws ambogmmmo Bmds, Moo
05300056 50300 LoEsBZg3M Fgdmbzg30L oYM,

0g3gb  30wEgdmo  bsdm  ©ovym3bgdwog  Jorgdolmsbsgy,
dmagsfimmm  mgzgbo o6 ogagbo  [omdmdsygbwol  Lsbgumby
F9lodem LoEsHBL3g3m 9gdmbgg35800b ©35380M9d0 BoWIdMWO
gg39go Fg@oo, bsdbBgwo, Mfygds s bgs 3mMgldmbogbsos;
LosB®3g3m 990:b3z930L MLl MIzgb 35eEId¥YO boto:
LosBO3g3™m d900bgz930L 203mBgboLmbagy (B0
5M5¢a30069L G9dmbggzol dglabgd 0bgm®dsgool domgdowsb 24
Ls5m0bo), 89339¢3Ymdobmo Bggh, 530L Jglobgd 24 Lssm0sb by
bsbbg +995 32 991 991 (pots 08 Fgdmbgggzols, GMEILLS

MBOE0SWIH  5Msbsddom  ©®Ygddo  FgMAwgdgwo  oym
3JmbMEsm 06x3mMHo305 Fgdmbgggol Gglabyd);

F9BHYymdobgds Mbs 0yml LGOI Mwo FoBowmdom 5
(69000) L3850 PWOL F96>3MBT0;

07396 350IIMWO BIOM 5O 500MM® 3sbvIbolidygdmds 56
56 doomm 5037 oLgmo bmds MMIgwoE IgLodErgdgEos
90Bb6gmo  0gbsl  35Lrbolidagdemdol  50osmgds  Bggbmsb
9603000 99msbbdgdol 4s6m9dy;

doopmm  gmboghmwo s bgwdobsfigomdo  Bmdgdo
Lo@obE3g3m  Fgdmbzgzol MM BoMowol  dgfyzg@ol 96
3993069080L5mM30U;

D360l dglobgd  2obs3bomsb  ghmo  HoMdmazoaobmm

4.4.

4.5.

5.

5.1.

5.2.

5.3.

6.1.

6.2.

6.3.

6.4.

6.5.

6.5.1

6.5.2

6.5.3

leasing or pledging the insured property (other than the existing
pledge);

Upon receiving the information on increase of risk We can request
change- of conditions of the Insurance Contract, increase of the
Premium or termination of the contract;

If You refuse to change the conditions of the Insurance Contract
or pay additional Premium, the Insurance Contract shall be
terminated in accordance with the General Agreement

RTI/GLI 000012

Limit of Indemnity

As the insurance indemnity We shall indemnify the volume of total
liability (including legal and court expenses), but not more than the
Limit of Indemnity pointed out in the Policy;

The Limit of Indemnity shall be reduced by Us by the amount of
all indemnifications and used Deductible. The Limit of Indemnity
shall be reduced from the moment of indemnification for the
Insured Event;

You can reinstate/restore the initial Limit of Indemnity, subject to
additional Premium.

Obligations of the Parties:

You are to pay the Premium according to the schedule and in the
amount given in the Policy. In case of violation of the Premium
payment schedule, We shall be relieved from fulfillment of Our
obligations under the Insurance Contract;

Apart from the information provided in the insurance
questionnaire, You shall provide Us with any other information
having material significance to the risk or Insured Event;

You shall take all possible reasonable measures to avoid damage
or loss as a result of the insured risk;

You shall immediately upon reception provide Us with all letters,
claims, notifications and other correspondence received in relation
to possible Insured Event under Your or Your representative’s
name;

In case of occurrence of the Insured Event You shall have to:

shortly after identifying the Insured Event (but not later than 24
hours after the event), notify Us at 24-hour Hot Line +995 32
991 991 (except the cases when on official holidays it was
impossible for You to have the information on the event);

The natification shall be confirmed in writing within 5 (five) working
days;

refrain from recognition of responsibility or taking any measure
which could be deemed as recognitions of responsibility without
Our written consent;
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6.5.6.

6.5.7.

30339396@ M0 Labgwdfoxzm memysbmgdol b 3gMdm Mfygdgdol
3096 353990 EM3MI96GE0d, OGMIoMSE  ILEIMOIOS
LosB393m 399b3930L Bogd@o s Jobybgdo;

B396 39330305 Hgdmm Bsdmm3wowol asmEs mgggbysd Lbgs
©M31996¢)900L  Fmmbmgbs,  3mb3zMgEH Mo  4e6mgdmgdgdols
35035¢0Lfobgdom, 00 dgdmbgzgzsdo, GMEILsg Immbmgbowo
0379963 gdol  sOJmbols  @sdm  Bggborgol  Bgydegdgwos
LosB3g3m  Ggdmbzgzol  BoJHOL  ©oEPIbs s  Baarol
903M™00b 3oblabw3™s;

§oM3ma300006mm  0gggbo  3slybolidygdemdol  samdol
©53505LGMOJOY0 ©M3IMIY6EGH3E0s.

6.6. fobodgdoty  ©oHBP3930L  30MMBdYdom  omZseolfjobgdwo
35N gdIdOL IJMLOHYEgdEMdOLLL, Bggh 335J3L Losb®zggm
365B00mO7d5%g 299MHOL MJdolb MBEgds;

6.7. Bg9b 350m009dmo 3sGI0D:

6.7.1.

6.7.2.

6.7.3.

6.8. Bggb

53065B0omOHmm  mgggh Losbmzgzm Fgdmbgzgzol  dgwgase
90496900 BoMswo §obsdgdstyg 306@dIdOL Iglsdsdolag;
DoMoeol 35dmdfH3930 JoBIBOL, 2oMgdmgdgdol s MmEgbmdoL
©5960l, s 53 306HMBFB0M FoblsbOzOO LoEsBO393™
3990bgz930L 35 LEMMYOIO ©MIMIg6EHIOOL FoMdmagbol
3990099, 9060 30l 560Dy 2oIFObIM®  LaEsBLZI3M
965BsmM9ds;

03  990mbggzsdo, v e®b  3o3bogde  LdEIBO393™M
365B00mOOOL 250bBY, FgRoBYmdobmm Fghowmdoo sdol
dgLobgd 30 EEOL o633 mdsdo, oL 90y M3 2O0M3Z930
D@0l 350mf3930 0BgHgdo s A9M9IMYdYd0;

MBEWYOsIMLOWO  F9OM  o39350M™  mbogh o ©s

Q5LOOMMYOO 390, PdPY39HOW IOl Fowgds LoEsBL3I3M
365B00mM7d0L gosbol dglobgd, 08 dgdmbggzsdo ovy:

6.8.1.

6.8.2.

&MY ©odm3009dgo  9dudgmBH0Bs  bssbnagzm
99000b3930L  200mIf3z930  FoBYBYdOL,  2oMYIMYdJOOL o
DoMoeol  dmEmemdol  dgbobgd.  sdsbosb,  Losbwzgzm
565D@IMMIOOL 35bEOL 35> 0BMPYds 9Ju3IMEGHOBOLOMZOL
Ls3o®m EOMOL 3gMHomEom;

L5FoMmMOE3930  MEOPbMgdol  Fogd  90d0bsMgmdl
390030905 bosbmggam  dgdmbggzeobg  ogzgbl  dodseon -
399md0gd0ol oMW gds9QY.

7. b5sBm393M 565BMovyMgds

7.1. Bggh 520650096980 boGowl dsb 900099 o3 ©M3)dgbEew®mon
Q©OBGYINYOs BoEsHBM393M Fgdmnbgg30L sEYMTOL BogdE0;
7.2. B396 53565Bmon®Hgdom (565Dwsm®gdol crodo@ol gsmawmgddo):

7.2.1.

7.2.2.

7.2.3.

0obbol,  G@Awol  aosbss  gggh iy g30LOYRdIM
LsbadoMomerml 3096 (oMo LalsdoMmEml 3096 sMLKEYdgo
39005(939BH0w9d0L 3°00560b) Gglsdg 3060lsm3z0l
90949690100 BoMoolmzgol, sb/wo

006bsl, OMIOL 25BEIBY3 IMZ0s35639000 ™Jggbls s
@B dglsdg 0GBl Mol LobsdsMowml  asMgdy
(oboangom 3mbg@o 7.4);

LosB3g3m  FgdMbgzg3zoLmsh  ©39300MYPIM  0MEMOEOVYE
bobxgdl, (ONEY 053538009000 Dotool
M0 MYOLMS;

7.3. LyEsBL393M 8gdmb3g3oLMIL 35380MPVMEo B9BOLAOYMO botxol
350905 (09MoEomo oy bbgs) o6 Oglsdy oMol 303>
35UnbolidagdEMdOL  5005MYds Mbs dmbogl Ibmewmn Bzgbmsb
P9M0mdomo  dgmsbbdgdom, {fobsowdwgy dgdmbzgzsdo MBangdsl
30)™M3900 56 53565DsMOMm FLsdsdolo BoMswo;

7.4. 099 056bs 965BMovMgds 396mbog® dowsdo dglivgero LolodsGmerml
3905(Y39GH0gdoL 256937, 056bs Qodmomzwgds 99dwgabsoMa:

7.4.1.

99539 306oL Jmbgdol sBosbYIBOLLL, dmeolido Jomomgdwywo
365B00mEO7d0L wodoEol Bocmawqddo s65BLemM©Yds:

) 9gbsdg oMol Jmbgds dmeosbo dobsymMs — Jmbgdols
LodsBEHM ©0MYOMEYOL 3900153090 B56BgbgdOL

6.5.4

6.5.5

6.5.6

6.5.7

6.6.

6.7.

6.7.1.

6.7.2.

6.7.3.

6.8.

6.8.1.

6.8.2.

7.

7.1.

7.2.

7.2.1.

7.2.2.

7.2.3.

7.3.

7.4.

take reasonable and available measures to terminate and/or
reduce the loss or rescue the insured property;

together with the claim application, submit the documents issued
by competent state or private bodies, confirming the fact and
reasons of the Insured Event;

We can request from You other documents based on specific
circumstances, when as the result of lack of documents We cannot
identify the fact of Insured Event and the amount of damage;

submit the documentation confirming occurrence of Your
responsibility.

If You fail to fulfill the obligations under this Insurance Wording,
We shall have the right to refuse payment of the Insurance
Indemnification;

We are obliged to:
indemnify You the damage caused by the Insured Event in
compliance with this Insurance Wording;
indemnify You the damage within 1 (one) month from the day of
identifying cause, circumstances and amount of damage and
upon submission of the documents confirming the Insured
Event as indicated in this Insurance Wording ;

if We refuse to indemnify the damage , We shall notify You in
writing within 15 (fifteen) days upon identifying the cause and
circumstances of damage;

We have the right to postpone decision-making on indemnifying
the damage by reasonable and justifiable period if:

an independent examination on the reasons circumstances and
amount of damage is in progress. Besides, the timeframe of
indemnifying the damage shall be extended for the period
necessary to carry out the examination;

the investigation against You by enforcement bodies on the
Insured Event is in progress — up to the end of the
investigation.

Indemnification

We shall indemnify You after the occurrence of Insured Event
within the timeframe indicated in clause 6.7.2.

We shall indemnify (within the limit of indemnification):
all sums which the Insured shall become legally liable to pay as
damages (except for the default court decision) for the damage
caused to the third party, or/and

the amount, payment of which will be agreed between You and
the third party without the court (see paragraph 7.4.);

the legal expenses related to the Insured Event resulting from
claim settlement, including but not limited to legal and litigation
costs etc.;

Any cost related to the Insured Event (legal or other) or the
recognition of liability towards the third party shall be
recognized only subject to written consent from Us, otherwise
We shall retain the right not to indemnify respective claim;

If the amount is indemnified without legally valid court decision,
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7.4.2.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

8.

8.1.

8.2.

©OMYOIMEGOS;

e oyy dgbsdg 3060l Jmbgds 56 5oL LBMMsE by MNBIdMO,
65BLomeEgds  LoMgdmb@GHm  bobxgdo, Moz LoFoMms
51056900 Jmbgdol BsMowsdwg LYW 3mboEosdwg
doloyg39650;
dgbsdg  3oMol  x9BIGMY@MdoLs s Logmabarolimgol

90496900 BosbolsL, 3mEolido 3000mYdMOo sBsbEsMIdOL
@030@0L B3OIYGOT0 565D MHgds:

o ©M3M3PBEGHMMI0 ©ILGHMMIIMWO Fgamlbogoero, GMIGELss
©BIMOWYOMo  3oMo 3960 F00gdl  FOMIoLLIBIG0s6MdOL
b0 56 BoffomdM030 ©35MR30L FoTm, FoaMsd 56 wdgEIL
dwm 5 (brmo) §erol 363s3¢mdsdo domgdmao sbgmo Labol
X50v960 dg9mbsganobs;

o ©DHIMWYIMEO 30MH0L Lod3MObsMmE LsFoMm Mabbgdo;

o BIMOWIPINMWO  30M0L  F9ME(339¢gd0L  Fgdmbgzg3sd0,
©™31996¢)v)M9© ©IILEMOFIMWo Fgamlbogso, Topa®sd oMo
<9939t dmem 5 (b900) Farol 2568s3emdsdo  owgdyEo
slsgmo bsbol xs0wMo 9gdmlageobs. 50 3mbd@do s0bodbmwo
oL3OL sEYMIOL Fgdmbgnz580, BIGIWO  vYbsbBLIMMLYdS
AbmEmE ©EsBIGMIgdMEo 3060l 3gd3300MgL (8993300MIRL)
Lodo®mgzgamb 306mb6dgdemdol 9glsdsdobs;

9Om0 8900b3930Lg96 258mf3go 63500 Aobbowam 0dbgds
OMRMO5 9H00 LyEsBP393M Fgdmbggzs. 59 EIBW3IZ00 SGMBZ0L oJ3L
)30, ORIO 56 JgBHxIO JooEmb 56sBsMMYds gOHMO ©s 03539
bosbobomgol;

00d dgdmbggzsdo, vy ghmo 9gdmbzg30L 9gAd®© IBIMIWEGDdS
6500096039 9gbsdg 3000, bawm 0gaghby Ws3oLEIRIMWO X sdMMO
35Lbolidagdemdol MmEgbmds go@sGsMdgdl d3mmoldo domomgdwye
965BsMxd0l 0oL, 565DWsMMmYOL MomMmgmEo dbsmy Joowgdl
3OM3mM0wo@  (Bobo  BaGowol  Fowol  Fgledsdols  LogHomm
DG d0);

565B@OMOIBOL X53M0 IEMEmds BMHIBIODBOL Qo0mIgdom 50
3900553560090 3eemoldo  JomomgdE  sBsbEsIMYdol  odo@ol
09bMdL;

LosBO3g3™M 9b65B@oMgdL 23900530 sBE3930L
bgwdgzthymgdom  gomzseolfjobgdmmo  3Ggdool  yssrbogwo
Bofoawo;

o) 0gggh dgbsdy 300>  5a065BsMe B, 85806 Bggb
3900530bom  bmemE  b3smdsl  sBEZgz0l  bywdg3tiiegdols
dobg30m  SLBIBLIMMYdYE  sbbols s dgledg oMol JogM
565N msbbsl  dmMol.  mgggh  3owgdmwo  bsdo
599369003 993539md0bmm Bzgh 50bodbmmo  3md3gblsool
9domgd0ol Gglobgd;

003 990mbgz93580, vy 3960 3056bIAEYOOM VoGOl LoEOEOL ©s
9obo godmdfiggzo Jobgbgdol dglobgd, MmGmogg FboMgl YR3EYds 335Jd3L
9dm30(30m0  ©3m¢3009dgwo  9dudgmBH0vs, MMIgwoi 0bodbgds
MOD0YIMMTYJNsbbIgdol  Logmdzgwmbyg;  gdudgdGobol  bstxgdl
390090 9db39MEGHODOL Jmdfzg30 dbsGy);

g4m39@0o BMool s65BLsr@gds dmbgds dmoldo J000mMYdIMWO
ROBA0BOL 390 3gdOm.

Ubgs sbM3zg3s

®J396 35EIdMo bsdm  fgMowmdoo  9gagsdygmdobmo  gzgws
©5HM3930L byewdg3Brmemgdol dglisbgd, MMIGEroE ©OEIdMEos libgs
LosB3Y3m  3MI39B0YBME  SBsEMmyoN®  LosB®3g3m  MHOLZYOVY.
505Lmsb 09396 350 EIdMWO bsBm Forymommo Lbgs Losbezggzm
3033560900L  Labgarfimgds, ©sbM3gMwo Holzgdo, s65BLsmEmgdol
@0d03gd0l LoEowY);

0y bosbrgggm  Ggdmbggzololl  dmgdggdl Ubgs  ©sBm3zg30L
bgwdg3magdsg 9bo@MQ0vM 60L390bY, 05906 Bggb
53965%00MHgdm  Botowol  fowl, GmIgeroz  Igglodsdgds  Bggbls

7.4.1.

7.4.2.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

the amount shall be calculated as follows:

In case of damage to the third party property, the following
shall be indemnified within the limit of liability given in the
Policy:
if the third party property is totally damaged/destructed —its
market value less salvage value;
if the third party property is not totally damaged/destructed -
cost of repair, necessary for restoration of the property to its
condition prior to damage;

In case of damage to the health and life of the third party, the
following shall be indemnified within the limit of liability given in
the Policy:
income, proved by relevant supportive documents, which the
injured fails to receive due to full or partial disability, but not
more than such total income received during last 5 (five)
years;
the amounts necessary for treatment of the injured person;
in case of death of the injured, income, proved by relevant
supportive documents but not more than such total income
received during last 5 (five) years; In case of occurrence of
the risk given in this paragraph, the damage shall be
indemnified only to the heir(s) of the injured under the
legislation of Georgia;

Damage caused as a result of one event will be deemed as one
insured event. No one has right, under the present insurance, to
receive indemnification for one and the same damage more than
once;

If as a result of a single event there are injured several third
parties and the amount of total responsibility imposed on You
exceeds the limit given in the Policy, each party shall be
indemnified proportionally (according to his/her share of damage
in general damage).

The total amount of the indemnification, less Deductible, shall
not exceed the Sum Insured indicated in the Policy (Limit of
Indemnity);

The unpaid part of the Premium under the Insurance Contract
shall be deducted from the amount to be indemnified;

If You have been indemnified by the third party, We shall pay
only the difference between the Indemnity to be paid in
compliance with the Insurance Contract and the amount
indemnified by the third party. You shall immediately notify Us
on accepting such compensation;

If We cannot agree on the amount and cause of damage and,
both parties shall have the right to organize an independent
examination on the basis of mutual agreement. The expenses
related to the examination shall be paid by the party-initiator;

less the Deductible

Each indemnification shall be made

indicated out in the Policy.

8. Other Insurance

8.1.

8.2.

You shall notify Us in writing on all insurance contracts which
are concluded with other insurance company(ies). Besides, You
shall point out the names of other insurance companies, list of
insured equipment, insured risks and Sum Insured;

In case of double insurance, we shall indemnify for the Insured
Event in accordance with Applicable Laws..
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9.1.

T.z.

9.2.1.

9.2.2.
9.2.3.

9.3.

9.4.

9.5.

30mol8o  Jomomgdmen  565BEsMgdol  wodo@ol  (Jggarodo@ol)
998350 705L 30056 565BLoMFOOL W0doEHmsb.

©5%023930L bywTY3HIEYBOL ESLETIEIDS ©S
05000 MdS

3emobiols 3mddggds 533MToBYIMO© ILOWWEIDS 355Dy 5MY
0] 3mbs 965BsMgdol 0doEol LOMESE SIMME3S;
©3DE3930L bywBgztIEgds s3AHMIGYM@ @IONLEID> 35@3bY
20009 8990097 99000b3939090 (5 VMO 56 bsBPOYMId):

09 ogzgh dogh s6BMeb sMLfmMI© 5ol dmfimEgdeo
0bg3mMdo30s  SOLYGOMO  FoMIBMYdJOOL  dglobgd 6 gL
06530mM35305 ogoedGOY00;

o) 03gbl  Fog  sToEeos
39093mgd9d0L dgbobgd;

0 0dggh bbb  asdmofjzogm  LagOmbol  gsbeEs 56
QOO 56 T93353YMd0bgdm LagMmmbol AsBMEOL Tglobgd;
09 0g3g6 abBm gosrJdmo EsBM3g30L bywdgGegds, b
235809302 536Mmm F9MHowmdom FgEymdobgds 491Jdgdol momdsby 14
(00mmbgBH0)  39egbEMIO  EOM  5EMY. dbgo  Jgdmbggzsdo
©3LodONMBgdgo  30g3os  BRIMOTIDdS  xSFMMO  3BgFood
359039985390900 bofool m@mBsyo MmEgbmdol asdm3zwgdom;

0bgm®dszos  s®LYdoMO

099 bsoBr3g3m 3gHomEol dsbdowby mg3gh sa0bsBLsMEsm
DoMowo0, gov9ddgdolsl 0gd3g6 3o EIdMWO boMm  Fss0bsMmm
3619805 LEOVYOE. 53539 OML Y339 FVIBEOWO 309305 IGNBIBL
56 9939909056190,

B306  IBagds  339d3L  (30dbGOZ3s  R930v9d0me  EIBW3I30L
bywdg3teyemgds, Mol Jglobgdog  FaBowmdom  Bgys@ymdobgdm
239019990589 14 (00mmbdgBo) 35wgbsGMwo EEom SMY. Sbgm
9900bgg35d0 5L5dMbdYO 369005 55690000905
bgdg3megds mobobdsco.

10. 53900l 3500509393

10.1.005Bm3930L bgendg3@nmemgdols gomdgdm Fomdmdmdowo ©sgs Fywgds

dbotgms  MMmgMHIG0ebbdgdom.  dgmsbbdgdol  domfiggzermdol
990000393500 935 39Ygds  Lagdo@mggaml  bobsdsMomemdo,
Logo@omggeml dmgdgo 3o6mbdgdarmdol 9gLbsdsdolo.

9. Expiration and Cancellation of the Insurance

9.1.

9.2.

9.3.

Contract

Effectiveness of the Policy may be terminated prior to expiration
of the term, on the basis of written notification from the Insurer in
the following cases:

--on the basis of written notification from the Insurer informing
that the Limit of Indemnity has been fully exhausted,;

- on the basis of 14 (fourteen) business days prior written notice
of the Insurer:

- if You have deliberately submitted incorrect information on
the material circumstances or the information is falsified,;

- if You have hidden the
circumstances;

information on the material

- if You have deliberately caused increasing of the risk or have
not informed Us on the above in timely manner.

If You wish to cancel the Insurance Contract, You shall send
Us a written notification on cancellation 14 (fourteen) calendar
days in advance. In such case the Premium to be returned shall
be calculated as per General Agreement.

If during the Insurance Period You have been indemnified, you
shall have to pay the entire Premium upon termination. At the
same time, the paid Premium is not subject to refunding;

10. Dispute Resolution

10.1.

Any dispute related to the Insurance Contract shall be resolved
on the basis of mutual negotiations between the Parties. If the
amicable settlement cannot be reached, the dispute shall be
resolved in the court of Georgia in compliance with applicable
laws of Georgian (the Applicable Law).
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To: Insurance Company Unison JSC
Subject: Reinsurance Confirmation Letter

Date: 31 March 2022 ' ;

We, hereby confirm that we are ready, subject to no known or reported losses and no material
change in the risk as of 15 November 2022 to further extend with Insurance Company Unison
third party liability reinsurance cover of The Double Deck EMU electric powered train, in total 4
Stadler (KISS Type) owned by JSC Georgian Railway with the limit of USD 5,000,000 any one

occurrence and annual aggregate expiring on 15 November 2022 for further 12 months as per
Tender # NAT220004492.

Berkshire Hathaway Specialty Insurance share in the risk 100% of 100%.
Please also be informed that our Rating is AA+ by Standard and Poor’s.

Berkshire Hathaway Specialty Insurance reserves the right to change the premium and terms
and conditions at renewal.

For and on behalf of Berkshire Hathaway Specialty Insurance

Signature

Emir Erdur
Vice President - Middle East
Head of Casualty
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mato + Lobmpatim dmjdgegdems gemgdbHmbamo GaabBtiagool Laggelgho 2| megio,
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I, Notary Ketevan Grigolia, Notary of Georgia, whose notary office is located at 45
Vazha Pshavela ave., the floor 3%°, Tbilisi, on APRIL, 04, 2022 was applied by
Tinatin Ratiani (personal N60002011370, a secondary school teacher of English and
German languages by profession) who wanted to certify the authenticity of her
signature on the document translated by her according to the notarial regulations.

I, Notary Ketevan Grigolia, checked capabilities of Tinatin Ratiani, and I Confirm that
I have no reason to suspect her capabilities. I checked her authority (Diploma Né AA
000336 issued by I. Chavchavadze State Institute of Western Languages and Cultures,
registration N 354),

I warned the translator about her responsibility for the correctness of the translation,
and after that she signed the presented document in my presence.

9% 2011 regarding “Notary activities implementation fees and the approval of the
fees established for Notary Chamber of Georgia, the rules applicable to payment of
these fees and the terms the services are rendered” article 31. 3 and 39. 1 and Article
166 of the Tax Code of Georgia:

Notary fee is charged: 2 GEL + 0,36 VAT + 2 GEL electronic registration fee: Total
GEL 4,36

;ursuam to the Regulation #507 issued by the Government of Georgia on December
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Notary Ketevan Grigolia




To: JSC Georgian Railway
Subject: Reinsurance Confirmation Letter

We, hereby confirm that we are ready, subject to no known or reported losses as of 15.11.2022
to further extend with Insurance Company Unison All Risks of Physical Loss or Damage
reinsurance cover of The Double Deck EMU electric powered train, in total 4 Stadler (KISS Type)
owned by JSC Georgian Railway with the limit of USD 26 133 846.65 each and every loss and
annual aggregate expiring on November 15 2022 for further 12 months as per Tender #
NAT220004492.

Hannover Re share in the risk 30% of 100%.
Please also be informed that our Rating is A+ by Standard and Poor’s.

Sincerely,
HRe ref.: 413192261

“hannover re’

Senior Underwriter
RD80 Facultative Europe
Hannover Rick SE, Germany

Digitally signed by Zgadzaj Tomasz
Date: 2022.03.29 13:09:18 +02'00'

Our subijectivities:

No cover given until final order will be advised to us in written and reconfirmed by us in written
Our approval of the final slip and wording
lerms as expiring

Offer valid until 2022-11-15
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Labm®amm Bowydmb Bgagnmbo 593 127322
8cd890gB0L 40718337027522

06EogoEgg©ho brndyho

baBmAsOM BmgdBggdols @S LaBmEMM dgtol Bgbsbgd obam®asgool (Bobo Bggdtol, Bgagerol ofsb
353999000 Bglisbgd) Bomgds—5ws8mfagds Bgpnderos Lygsmaggenml BrdaMorbms dxmadol
www.notary.ge 51939 87300050 ©MY3Mmm BoergBmbby: +995(32) 2 66 19 18

mvosmal mgmemtn Fmob 04 33Gol, 3y bajbogymnb Benhatorll Joovggeb
aGopmmosh, J mdomoblo, Wngebe daghnla, Grdymaq epubgrdb Sbadxtaty
odogobe, goge glsggmeb M43, 83-3 babogmB, Bmddathone mobamob Hadoabds (Jofapo
Ne60002011370, dmeglioos abamabigho e agSabgmo el AbFagempdpero),
Hﬂm& s Bob Bogh agorn @mydhy bomdnfghol Lbemgebe Fabon

%mmwmwwmwtwq«
pesbhghp Ged dob Porghehosbndeda g3zeb Bpthebol bugrpdggree o 3jrbes.
B3y dobn mPodmliognds (modmmdn N AA 0003336 aoggdame 1998 §.
0.3og3agedol bub. mologrn® ghens @ gaEedeon Lobyemdfoge obbadndel Sugh.
Lamgaobdtagem Ne354).

8y, Beohabogbds Jongeb afegmmnsd aegsgmborny eabpodsbo od Jabgbebdaphemdol
Bglobd, fag mamagormos sbalfmo medadubol Fplmbygyedo, ol Bpfegasq Fgdo
abesbfhgiom dmafghe bymo Gobsdrpdedy mahadibh.

Bedaargiol Lobromto: badsmgamet Bmaghmdab 2011 Frmob 29 mygddheb N30T
eaeagfommgon @edfgoppamo wbabahshe dnfigegans Bgbépmplobingel Labmaghols
@ bajbogarant Beogahaglos Jogmegobogel magagorse bugelgéol megmdgdol, Bumo
aoeabegiobgol Fobobs @ Bmdlabyglol Jompol @adthgapgel Bgbobd™ 313, 39.1
dgbrmgbobs @s Logsmolebogn goiggfiob 166-) dybemob owbsbdugy 2 moto + rep 0.36
ot + bafmatn BeBpmgdoms prmadberbeme Haelaeot lagobyso 2 ada,
bym 4,36 gmatho.

I, Notary Ketevan Grigolia, Notary of Georgia, whose notary office is located at 45
Vazha Pshavela ave,, the floor 3*°, Tbilisi, on APRIL, 04, 2022 was applied by
Tinatin Ratiani (personal Né60002011370, a secondary school teacher of English and
German languages by profession) who wanted to gertify the authenticity of her
signature on the document translated by her according to the notarial regulations.

LwaKﬂmGﬁpﬁmnhmbdupahiﬁﬁnmehminﬂaﬁmhmdlmnﬁmm
lhlwunmmntum:pﬂﬂhncupnhiliﬁu.Iuhmkndhniuthu'ity{[}iplnm:bi AA
000336 issued by I. Chavchavadze State Institute of Western Languages and Cultures,
registration e 354),

[ warned the translator about her responsibility for the correctness of the translation,
and after that she signed the presented document in my presence.

Pursuant to the Regulation #507 issued by the Government of Georgia on December
29" 2011 regarding “Notary activities implementation fees and the approval of the
fees established for Notary Chamber of Georgia, the rules applicable to payment of
these fees and the terms the services are rendered” article 31. 3 and 39. 1 and Article
166 of the Tax Code of Georgia:

Notary fee is charged: 2 GEL + 0,36 VAT + 2 GEL electronic registration fee: Total

#. 4,36

bgatoglio Joovgyb afagmemos

Notary Ketevan Grigolia




To: JSC Georgian Railway
Subject: Reinsurance Confirmation Letter
Date: 04/04/2022

We, hereby confirm that we are ready, subject to no known or reported losses as of 15.11.2022
to further extend with Insurance Company Unison Terrorism Property Damage reinsurance
cover of The Double Deck EMU electric powered train, in total 4 Stadler (KISS Type) owned by
JSC Georgian Railway with the limit of USD 11 300 000 each and every loss and annual

aggregate expiring on November 15" 2022 for further 12 months as per Tender #
NAT220004492.

IGI share in the risk 100% of 100%.
Please also be informed that our Rating is A+ by Standard and Poor’s.

international General
insurance Co. (Dubai] Ltd.

For and on behalf of International General Insurance (IGl) Regulated by DFSA



5MLsE0: L bygsGmggmmml M3060y s

®)95: 393E3930L BIELGYMYIBIo fahowo
omstowo: 04/04/2022

Fobs0gds6n Fgmomoo 35l MOdm, GmA 3% gsMm, 15.11.2022 8ymshgmdom

36mBoo 56 8mblighgdwemo DM@l 33989, 390@ymddo 3d35MdgEma LI BERZIIM
3m835605 ,,7960LmBoL* BgHmm0BIol Bgrgase Jrbydolmgol Boyggbgdrwo Bsdserol

2503003935, LU LsgsBoggaab 63060g%0b bsgmmgdsdo sGLgdMo 4 bhgrwwymob
&o3ob EMU gargdd®mdesgosto m@lsboymosbo 8s;sgdgero (KISS $H030), 11 300

000 383 EmsM0L Mo80GH00 MOmM © Y39 Jgdmbgnzsbg s Hirror®o xsdom,
HmBgmog ofmgds 2022 ferob 15 Brmgddg®L, 8g8amdo 12 ;mgol gsb3sgamdsdo #
NAT220004492 #96g®ob dobypgz00.

IGI-b Foero 100% Mobzdo 9996l 100% -U.
515939 3536mdgd™, HMB Bzgbo Mgonbao Standard and Poor's-ol 0565b8s@ (0L A+.

/ogeedefio™s/

International General Insurance (IGl) bybggroom




bBmAHIGM 8mgBnndols N220367737

L AR REAME

LaBeBaMm dmddgagdols

®930LEAMEO0L 0VHORO gae022 % Vo1 jey

LsBmEm BmgBnBols slbgemgd: ©M37395¢ 0L »36856%) odmBomgdmmo 8mscadhgmob
bgmdmfigHob sdmfjagds

beagsdogbo Jog3sb ghogmmos

LsBMBHHM BormHml Bobsdsmomo J- mBoobo g5g5-g8s3gasb 45, 8gbsdg bsGmeemo

baBmBIGM dormmb Bgmggmbo 593 127322

Labehame Bmgdgogdols 98270650247722

0bogosey®o bmdgmo

AR A

L3BG36 BergBggbolis s bsBedatin sgdob Bglisbgd 0Bgm@BsEool (Bolo Bygabols, Bygaeols @s/s
3>B9Bob Bolssbyd) BomnB-g@adfiBgds Byaodumnse bisdsGogaammls Bodsmonbons samshol gwﬁam :
wWww.notary.ge 51339 393090500 @3H93mm Gorambby: +995(32) 2 66 19 18 e

mhoomol mpmemto Tl 04 33Gogl, 3y Wjeaggmab bagahogbl Joopne6
afogmmmash, J mdogeolde, Wbngte doghede, Godymag Seplahyrdl dobduboty J
mdomolio, gege fdsgpmaeb NedS, 33-3 badorgendy, dm8Bations coacob Maghosbds (Jedago
Ne60002011370, Momagpbonm nbyemobnfe me aoidifigme gBgdab DVF sgemadgeme),
Gelgmling bgfes dob Bogh onfipBbors eyt Bomdnfghol Libmguhe faten

33, Beyacogbds Joovgyeb ghogmpmosd Fpdefly cobamob Magnsbob Jgegbemasbmds e
pRsbghp Gmd b PoepahiosbedsBo g3gel Fydebol bagdgome o6 jrbra.
Bgedefidy Bolo gmeepedebomgds (modmmdo Ne AA 0003336 aapdnmoe 1998 .
0.393330d0h Wb, molugengé ghoons s guendhghems Labpmdfogm obbdadadol daph,
bathgaobifagen Nel54),

3y, Bmghetrogbds Jomgpb afegmemnsd aegsgéaborny) mafxedsba od Jobybeldgpemdol
Bloby, Gag memagBormos shulffméo maipdibol Bylobygypde, Gob Idegasg o
onobpabfjipon dmafghe Bymoe Folulegdahy mathdbb.

Berhathagbol Lodbmogio: bajbmggeneb dmaghemdol 2011 Feob 29 wg@éel NS0T

~agagbosmgion maddgeppime Whbmhebe dnfigepems Bilégmpdobangob Labgaghobs
@ bajbagameb Bmgboglon Jogmafolngol agagberme bagalyhel meghmddel, duma
aoeabegyebdol Fobobs s AmBlabyhdol gagglel medBppiob Bghabp® 313, 39.1

Bybmpdobs s bagemebsbiem gegfbob 166-5 dgbraoh cwbablue 2 mofo + e 0.36
oo+ Libagtn dnyepns gmjlsebyme GaobiGageot bagebyho 2 mako,
by 4,36 mako.

I, Notary Ketevan Grigolia, Notary of Georgia, whose notary office is located at 45
Vazha Pshavela ave., the floor 3*°, Thilisi, on APRIL, 04, 2022 was applied by
Tinatin Ratiani (personal Ne60002011370, a secondary school teacher of English and
German languages by profession) who wanted to certify the authenticity of her
signature on the document translated by her according to the notarial regulations.

1, Notary Ketevan Grigolia, checked capabilities of Tinatin Ratiani, and I Confirm that
I have no reason to suspect her capabilities. I checked her authority (Diploma Ne AA
000336 issued by 1. Chavchavadze State Institute of Western Languages and Cultures,
registration Ne 354),

I warned the translator about her responsibility for the correctness of the translation,
and after that she signed the presented document in my presence,

Pursuant to-the Regulation #507 issued by the Government of Georgia on December
fgarding “Notary activities implementation fees and the approval of the
‘stabMshed for Notary Chamber of Georgia, the rules applicable to payment of
se fegs and the terms the services are rendered” article 31. 3 and 39. 1 and Article
oF Lhe TuxCuduufﬁmrgln
fee is charged: 2 GEL + 036 VAT + 2 GEL electronic registration fee: Total
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To: JSC Georgian Railway
Subject: Reinsurance Confirmation Letter
Date: 12/04/2022

We, hereby confirm that we are ready, subject to no known or reported losses as of 09.09.2022
to renew with Insurance Company Unison “All Risks of Physical Loss or Damage”

reinsurance cover of The Double Deck EMU electric powered train, in total 4 Stadler (KISS Type)
owned by JSC Georgian Railway with the limit of USD 26 133 846.65 each and every loss and
annual aggregate expiring on September 09th 2022 for further 12 months as per Tender #
NAT220004492.

Best Meridian International Insurance Co. SPC share in the risk 70% of 100%.
Please also be informed that BMIIC Rating is A- by Am Best.

Sincerely yours,

Luis Escobar
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